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10th November, 2025 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex, Bandra (E), 

Mumbai 400051. 

 

Dear Sir/Madam, 

 

Scrip Code: THEJO – EQ  

Sub: Outcome of Board meeting held on 10th November, 2025 

Ref: Reg. 30 of SEBI (LODR) Regulations, 2015 

 

The Board of Directors at their Meeting held on 10th November, 2025 (today) have, inter-alia, 

approved the Audited Standalone and Unaudited Consolidated Financial Results of the Company for 

the quarter and half year ended September 30, 2025. In this regard, please find enclosed the 

Standalone and Consolidated Financial Results along with the Audit Report on Standalone Financial 

Results and the Limited Review Report on Consolidated Financial Results for the quarter and half year 

ended September 30, 2025. 

 

The Meeting of the Board of Directors commenced at 14:20 Hrs and concluded at 18:20 Hrs. 

 

You are requested to kindly take the same on record and disseminate. 

Yours truly, 

For Thejo Engineering Limited, 

 

 

 

V. A GEORGE 

EXECUTIVE CHAIRMAN 

DIN: 01493737 

http://www.thejo-engg.com/


Brahmayya&co- 
____________________ Chartered Accountants 

Independent Auditor's Report on Quarterly and Year-to-Date Standalone Financial Results of 
the Thejo Engineering Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 
Thejo Engineering Limited 
Chennai. 

We have audited the accompanying standalone quarterly financial results of Thejo Engineering Limited 
("the Company") for the quarter ended September 30, 2025 and year to date results for the period from 
April 2025 to September 2025, ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended (" LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results 

t. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in 
this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted in 
India of the net profit and other comprehensive income and other financial information for the 
Quarter ended September 30, 2025 as well as the year-to-date results for the period from April 
2025 to September 30, 2025. 

Basis of opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143( I 0) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

Effective April O 1, 2025, the Company has adopted Straight Line Method (SLM) of depreciation from 
Written Down Value (WOY) method on Property, Plant and Equipment (PPE) and Intangible Assets, 
based on the Management assessment of expected pattern of consumption of the future economic 
benefits arising from PPE and Intangible Assets, without any change in the remaining useful life of the 
assets as mentioned in Note 4 of the financial Results. 
Consequently, the charge of depreciation for the quarter and half year ended September 30, 2025 on 
account of change in the accounting estimate is lower by Rs. 337.31 Lakhs with a corresponding impact 
in the Profit Before Tax (PBT) of the company and an impact of Rs.252.64 lakhs in the Profit After Tax 
(PAT) on account of the change in the depreciation method. 

Our opinion is not modified in respectof this matter. 
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Management's Responsibilities for the Standalone Financial Results 

These Quarterly and year to date standalone financial results have been prepared on the basis of interim 
financial statements. The Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the LODR Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

/ 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Place: Chennai 
Date: I 0th November, 2025 

aviSankar 
Partner 
Membership No. 025929 
UDIN: 25025929BMRJTM2536 
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Theio Enoineerino Limited 
Reqd Off: No.41 Cathedral Road Chennai 600 086 

CIN: L27209TN1986PLC012833 Ph:044-42221900 Fax:044-42221910 Email:investor@theio~nQQ.com Website:www.theio~nnn.com 
Standalone Financial Results for the ouarter and half-vear ended 30th September 2025 

I I I 
All Amounts are Rs.In lakhs unless stated otherMse 

Particulars Quarter ended Quarter ended Quarter ended Half-vear ended Half-vear ended Previous year ended 
30-09-2025 3(}.06-2025 3(}.QS-2024 30-09-2025 3D-OS-2024 31-03-2025 

Standalone Standalone Standalone Standalone Standalone Standalone 
Audited Unaudited Audited Audited Audited Audited 

I Revenue from Ooerations 12627.56 11068.19 10161.59 23695.75 20147.70 43645.79 
1I Other Income 182.70 118.75 62.48 301.45 104.70 142.00 
Ill Total Income (1+11\ 12810.26 11186.94 10224.07 23997.20 20252.40 43787.79 
IV Expenses 
a. Cost of Materials consumed 3084.22 2138.11 2203.79 5222.33 4212.50 9382.87 
b. Purchase of stock-in-trade 16.14 41.81 20.14 57.95 135.13 280.25 
c. Chances in inventories of finished aoods. work-m-orooress and stock-in-trade -615.17 279.91 -318.90 -335.26 -381.58 -95.69 
d. Employee benefits exoense 3799.15 3448.20 3029.03 7247.35 5993.28 12125.25 
e. Finance Costs 75.53 106.60 93.74 182.13 192.25 366.86 
f. Oeoreciation and amortisation expense 96.30 281.18 367.55 377.48 710.78 1483.97 
a. Other exoenses 4037.50 3613.78 3234.23 7651.28 6277.22 13510.60 

Total Expenses 10493.67 9909.59 8629.58 20403.26 17139.58 37054.11 
V. Profit/(Loss) before exceotional items and tax fll1-IVl 2316.59 1277.35 1594.49 3593.94 3112.82 6733.68 
VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 
VII. ProfiU(Lossl before tax (V-Vll 2316.59 1277.35 1594.49 3593.94 3112.82 6733.68 
VIII. Tax exoenses 
(a) Current Tax 547.21 335.90 448.03 883.11 868.41 1818.60 

(b) Deferred Tax 46.40 -1.16 -36.44 45.24 -65.82 -85.49 
IX Profit {Loss) for the oeriod-lVII-Vllll 1722.98 942.61 1182.90 2665.59 2312.23 5000.57 
X Other Comprehensive Income 
A Items that 'Nill not be redassified to nrofit or loss 
(11 Remeasurements of net defined benefit otans -43.65 103.25 -95.29 59.60 -20.98 2.47 
{ii) Income-tax on above -10.99 25.99 -23.98 15.00 -5.28 0.62 

B {i) Items that 'MU be redassified to orofit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
(1i) Income-tax retatmc to items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

XI Total Comprehensive Income for the penod {IX+X) 1690.32 1019.87 1111.59 2710.19 2~96.53 5002.42 
Xll Paid-uo eauitv share caoital (Face Value of Rs. 10/- each) 1084.64 1084.64 1084.27 1084.64 1084.27 1084.59 
XIII Other Eouitv 25475.06 
XIV Earninos oer eau-1iv share of Face Value of Rs. 10/- each (not annualised) 
l(a) Basic (in Rs.) 15.89 8.69 10.91 24.58 21.38 46.17 
(b) Diluted (in Rs.) 15.88 8.69 10.90 24.57 21.36 46.15 



Notes: I ' I I I 

1) Statement of Assets and Liabilities 
As at As at 

30-09-2025 31-03--2025 

Standalone Standalone 
Audited Audited 

ASSETS 

Non-current assets 
Property, ptant and ecuioment 6630.04 6179.55 
Rioht-of-use Assets 2644.42 1698.33 
Caoital wcrk-in-croaress 317.38 23.27 
lntanoible assets 49.84 58.29 
lntanqfble assets under develooment 9.00 0.00 
Financial assets 
Investments in subsidiaries 3297.98 3297.98 
Other financial assets 810.04 361.86 

Deferred tax assets (net\ 322.92 368.16 
Other non-current assets 44.86 254.25 

Current assets 
Inventories 5009.40 4506.28 
Financial assets 
Trade receivables 13409.49 12255.30 
Cash and cash eouivalents 2614.50 4128.36 
Bank balances (other than cash eouivakmts\ 2925.99 1209.43 
Other financial assets 1247.79 946.41 

Other current assets 1279.48 1149.24 

TOTAL ASSETS 40613.13 36436.71 

EQUITY AND LIABILITIES 

Eauitv 
Equity share caoital 1084.64 1084.59 
Share Application Monev 0.34 0.00 

Other eaultv 27668.69 25475.06 

Uabilities 
Non-current liabilites 
Financial habilities 
Borrowinas 0.00 0.00 

Lease liabilrties 2829.25 1911.07 

Current liabilities 
Financial liabilities 
Borrowinas 0.00 0.00 
Lease liatnhfies 131.40 110.15 
Trade payables 

Total oustandmo dues of micro enternnses and small enterpnses 17.38 59.04 
Total oustandmg dues of creditors other than micro enterprises and small 
enterpnses 3337.54 3406.75 

Other financial llab1lttles 1869.38 1320.43 
Other current babrntres 3086.17 2441.16 
Provisions 588.34 628.46 

TOTAL EQUITY AND LIABILITIES 40613.13 36436.71 
-- 



2) Cash flow statement 

Halt-vear ended Half-vear ended 
30-09-2025 30-09-2024 

Standalone Standalone 
Audited Audited 

A Cash flow from Ooeratina Activities 
Profit before exceotional items and tax 3593.94 3112.82 
Adiustments for. 
Deoreciation and amortisation exoenses 377.48 710.78 
Interest income -95.63 -41.28 
Dividend Income 0.00 0.00 
Finance Costs 182.13 192.25 
Emotovee stock ooucn cost 22.68 20.11 
Unrealised foreian exchanae (aainl/loss net -88.51 -13.77 
Lossl(Profit\ on disoosal of assets -11.79 -1.18 
Cash aenerated from operations before work.inn caoital chanoes 3980.30 3979.73 
Adiustments for. 
lllncreasel/decrease in trade receivables -1081.71 -1296.73 
l11ncreasel/decrease in other non-current financial assets -11.68 -111.92 
lncreasel/decrease in other current financial assets -271.34 88.95 
lncrease\/decrease in other non-current assets -1.12 -3.96 
lncreaseVdecrease in other current assets -130.24 -60.44 

lrfrcreasevdecrease in inventories -503.12 -415.41 
lncreaselldecrease) in trade oavables -200.79 -493.09 
lncreasel(decrease) in otner current financial liabilites 548.95 29.20 
lncrease/fdecrease) in other current provisions -58.27 -130.43 
lncreaseltdecreasel in other current liabilities 644.96 375.46 
Cash nenerated from ooertations 2915.94 1961.36 
Taxes (oaidl/refund received -820.36 -693.67 
Net cash aenerated from/(used inl ooeratino activities (Al 2095.58 1267.69 

B Cash flow from fnvestinQ Activities 
Purchase of nronertv: ctant and equipment -714.12 -509.10 
Sale of orooertv, clant and eauioment 16.35 21.64 
Investments made 0.00 0.00 

I nnvestment\/Disoosal in bank decosits, Net -2142.51 -377.54 

Purchase of intanoibles -9.00 -2.76 
Loans/Advance reoaid bv subsidiaires 0.00 0.00 
Interest received 61.29 32.27 
Dividend received 0.00 0.00 
Net cash aenerated from/(used in) investino activities (81 -2787.99 -835.49 

C Cash flow from Financina Activities 
Increase in Share Caoital/Prernium on account of issue of shares (ind share eccncauon monevl 3.46 127.33 
Proceeds from Iona-term borrowina 0.00 0.00 
Reoavments towards lonq-terrn borrowina 0.00 -146.96 
lncreaseltdecrease\ in short-term borrcwnc 0.00 0.00 
Lease oeooswr'nncrcer oavment of lease habilltvfnaht-of-use assets -115.53 -19.04 

Interest oavment for lease habilitv -125.23 -85.14 

Dividend oaid -542.32 -325.28 
Finance Costs -56.90 -108.35 
Net cash nenerated frorn/(used in) financina activities (C\ -836.52 -557.44 

Exchanae difference on translation of cash and cash eauivalents IDl 15.07 -2.10 

Net increase/I decrease) in cash & cash ecurvalents lAI +(8\+tCl+ID~ -1513.86 -127.34 
Cash and cash ecurvalents at the becmninq of the oenoo 4128.36 2786.48 
Cash and cash eouivalents at the end of the penod 2614.50 2659.14 -- .,-,,~ C.. K 
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3 ) Seam ent Resuhs 

Quarte r ended Quarte r ended Quarte r ended Ha tf-vea r ended Ha lf-vear ended P rev ious year ended 

30-09-2025 3(>.06-2025 30-09-2024 3(>.09-2025 3(>.09-2024 31-03-2025 

Standalone Standalone Standalone Standalone Standalone Standalone 
Audited Unaudited Audited Audited Audited Audited 

Seoment Revenue 
a1 Manufacturina Units 5792.48 5638.90 5299.92 11431.38 10322.11 22711.48 
b) Service Units 8431.76 6788.94 6099.64 15220.70 12497.90 26168.23 
c) Others 0.00 0.00 0.00 0.00 0.00 0.00 
Total 14224.24 12427.84 11399.56 26652.08 22820.01 48879.71 
Less: lnter-seament Revenue 1596.68 1359.65 1237.97 2956.33 2672.31 5233.92 
Net Sales/lnc.ome from Ooerations 12627.56 11068.19 10161.59 23695.75 20147.70 43645.79 

Seoment Results before interest and tax 
a) Manufacturina Units 1366.04 963.76 940.74 2329.80 1771.72 3947.76 
b1 Service Units 1489.32 1077.86 1185.04 2567.18 2361.01 4955.95 
c) Others 0.00 0.00 0.00 0.00 -5.40 -5.40 
Total 2855.36 2041.62 2125.78 4896.98 4127.33 8898.31 
Less: 
i) Finance Costs 75.53 106.60 93.74 182.13 192.25 366.86 
ii) Other unallocable exoenses (net of unallocable income) 463.24 657.67 437.55 1120.91 822.26 1797.77 
Total Profit before tax 2316.59 1277.35 1594.49 3593.94 3112.82 6733.68 

Seoment Assets 
al Manufacturina Units 17967.89 17618.25 15597.24 17967.89 15597.24 16611.18 
b) Service Units 14345.00 11848.59 12237.29 14345.00 12237.29 11842.32 
c) Others 0.00 0.00 0.00 0.00 0.00 0.00 
d) Unallocated 8300.24 8104.16 6229.18 8300.24 6229.18 7983.21 
Total 40613.13 37571.00 34063.71 40613.13 34063.71 36436.71 

1.~ment Uab#ities 
al Manufacturino Units 6597.48 5845.36 5168.39 6597.48 5168.39 5441.87 
b) Service Units 3220.46 2514.63 2475.46 3220.46 2475.46 2638.54 
c) Others 0.00 0.00 0.00 0.00 0.00 0.00 
d) Unallocated 2041.52 1615.43 2608.74 2041.52 2608.74 1796.65 
Total 11859.46 9975.42 10252.59 11859.46 10252.59 9877.06 

Capdal Emo/oved 
a) Manufacturinq Units 11370.41 11772.89 10428.85 11370.41 10428.85 11169.31 
b) Service Units 11124.54 9333.96 9761.83 11124.54 9761.83 9203.78 
cl Others 0.00 0.00 0.00 0.00 0.00 0.00 
d) Unallocated 6258.72 6488.73 3620.44 6258.72 3620.44 6186.56 
Total 28753.67 27595.58 23811.12 28753.67 23811.12 26559.65 

. _ _:=---.. 



4) Effective 1st April 2025, the Company has adopted Straight Line Method {SLM) of depreciation instead of Written Down Value {WDV) method on Property, Plant and Equipment (PPE) and lntanqiole Assets, based 
on the Management assessment of the expected p'attern of consumption of the future economic benefits embodied in the PPE and Intangible Assets, without any change in the remaining useful life of the assets. 
Consequently, the charge of depreciation for the quarter and hatf year ended 30th September, 2025 is lower by Rs.337.61 Lakhs with a corresponding impact in the Profit Before Tax {PBT) and an impact of Rs. 
252.64 lakhs in the Profit After Tax (PATI on account of change in the depreciation method. 
5) The above financial results have been approved by the Board of Directors of the Company at their Meeting held on 10th November 2025. after review by the Audit Committee. The standalone financial results for 
the quarter and half-year ended 3oth_September, 2025 have been audited by M/s. Brahmayya & Co, Chartered Accountants, ~e Statutory Auditors of _the_ c;_ompany. 
6) Fiqures for the previous 

P1ace: Chennai 
Date: 10th November_,_ 2025 

Executive Chai 
DIN 01493737 
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Independent Auditor's Limited Review Report on Consolidated Unaudited Quarter and Year­ 
to-date Financial Results of the Thejo Engineering Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 
Thejo Engineering Limited 
Chennai 

I. We have reviewed the accompanying Statement of Consolidated unaudited Financial Results of Thejo 
Engineering Limited ("the Parent") and its subsidiaries (the parent and its subsidiaries together 
referred to as "the Group"), for the Quarter and six months period ended September 30 2025 ("the 
Statement"), being submitted by the parent pursuant to the requirement of Regulation 33 of SEBI 
(Listing Obi igations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with recognition and measurement principles laid 
down in Indian Accounting Standard 34, "Interim Financial Reporting"("lnd AS 34") prescribed under 
Section 133 of Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the statements based on our review. 

3. We conducted our review of the Statement in accordance with Standard on Review Engagements 
(SRE) 2410 " Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by SEBI under Regulation 33 (8) 
of the Listing Regulations as amended, to the extent applicable. 

5. The Statement includes the financial results of the following entities: 

S.No: 

2 

Name of the En tit 

Theio Hatcon Industrial Services Compan 
3 Theio Australia Ptv Ltd 
4 
5 A 
6 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports, of the other auditors referred to in paragraph 8 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
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information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

7. Emphasis of Matter 

Effective April O I, 2025, the Parent Company has adopted Straight Line Method (SLM) of 
depreciation from Written Down Value (WOY) method on Property, Plant and Equipment (PPE) and 
Intangible Assets, based on the Management assessment of expected pattern of consumption of the 
future economic benefits arising from PPE and Intangible Assets, without any change in the remaining 
useful life of the assets as mentioned in Note 5 of Financial Results. 
Consequently, the charge of depreciation for the quarter and half year ended September 30, 2025 on 
account of change in the accounting estimate is lower by Rs. 337.31 Lakhs with a corresponding 
impact in the Profit Before Tax (PBT) of the company and an impact of Rs.252.64 lakhs in the Profit 
After Tax (PAT) on account of the change in the depreciation method. 

Our opinion is not modified in respect of this matter. 

8. We did not review the interim financial information of the subsidiaries included in the unaudited 
consolidated financial results, whose interim financial results reflect total assets of Rs. 14318.22 lakhs 
as at September 30, 2025, total revenues of Rs. 3611.09 lakhs and Rs. 7128.94 lakhs, total net loss 
after tax of Rs. 304.48 lakhs and Rs. 248.32 lakhs and total comprehensive loss of Rs. 304.48 lakhs 
and total comprehensive loss of Rs. 248.32 lakhs for the quarter ended September 30, 2025 and for the 
period from April 2025 to September 30, 2025 respectively, and cash outflow (net) of Rs. 375.09 lakhs 
for the period from April 2025 to September 2025, as considered in the unaudited consolidated 
financial results. These interim financial information have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the statement, in so far as 
it relates to the amounts and disclosures included in respect of the subsidiaries, is based solely on the 
reports of the other auditor and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Brahmayya & Co., 
Chartered Accountants 
Fifm Regn. No. 000511 S 

Place: Chennai 
Date: 10th November, 2025 

avi Sankar 
Partner 
Membership No. 025929 
UDIN: 25025929BMRJTN5129 

48, Masilamani Road, Balaji Nagar, 
Royapettah, Chennai - 600 014. India. 

T :+91-044-28131128/ 38 / 48/ 58 
E: mail@brahmayya.com I www.brahmayya.com 



Theio Enaineerina Limited 
Read Off: No.41, Cathedral Road, Chennai 600 086 

CIN: L27209TN1986PLC012833 Ph:044-42221900 Fax:044-4222191 O Email:investon@theio-enaa.com Website:www.theio-enaa.com 
Consolidated Financial Results for the auarter and half-vear ended 30th Seotember, 2025 

I I I I I 
All Amounts are Rs.!n lakhs unless stated otherwise 

Particulars Quarter ended Quarter ended Quarter ended Half-vear ended Half-vear ended Previous Year Ended 
30--09-2025 30--06-2025 30--09-2024 30-09-2025 30-0S-2024 31-03-2025 

Consolidated Consolidated Consolidated Consolidated Consolidated Consolidated 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from Operations 15310.64 13555. 75 13343.59 28866.39 26396.77 55273.55 
II Other Income 221.32 232.04 404.08 453.36 472.78 507.11 
Ill Total Income (1+11) 15531.96 13787. 79 13747.67 29319.75 26869.55 55780.66 
IV Expenses 
a. Cost of Materials consumed 3917.53 2501.67 2927.28 6419.20 5613.41 11649.17 
b. Purchase of stock-in-trade 16.14 41.81 20.14 57.95 135.13 280.25 
c. Chances in inventories of finished goods, work-in-progress and stock-in-trade -825.83 142.38 -307.54 -883.45 -811.96 -376.69 
d. Employee benefits expense 5119.51 4633.52 4501.02 9753.03 8852.12 17354.38 
e. Finance Costs 109.74 145.31 139.39 255.05 285.25 522.51 
f. Depreciation and amortisation expense 218.72 390.99 487.00 609.71 935.97 1936.28 
g. Other expenses 4977.37 4601.34 4515.47 9578.71 8878.38 17597.77 
Total Expenses 13533.18 12457.02 12282. 76 25990.20 24088.30 48963.67 
V. ProfiV(Loss) before exceptional items and tax (Ill-IV) 1998.78 1330.77 1464.91 3329.55 2781.25 6816.99 
VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 
VII. ProfiV(Loss) before tax (V-VI) 1998.78 1330.77 1464.91 3329.55 2781.25 6616.99 
VIII. Tax expenses 
(a) Current Tax 565.07 347.46 486.35 912.53 919.76 2023.73 
(b) Deferred Tax 22.84 7.44 -249.82 30.28 -327.62 -437.73 
IX Profit (Loss) for the period (VII-VIII) 1410.87 975.87 1228.38 2386.74 2189.11 5230.99 
X Other Comprehensive Income 
A Items that will not be reclassified to profit or loss 
(i) Remeasurements of net defined benefit plans -43.65 103.25 -95.29 59.60 -20.98 2.47 
(ii) Income-tax on above -10.99 25.99 -23.98 15.00 -5.28 0.62 

B Items that will be reclassified to profit or kiss 
{i) Foreign currency translation adjustment 381.41 227.41 217.76 608.82 176.66 -46.18 
(it) Income-tax on above 0.00 0.00 0.00 0.00 0.00 0.00 

XI Total Comprehensive Income for the period (IX+X) 1759.62 1280.54 1374.83 3040.16 2350.07 5186.66 
XII Net Profit Attnbutable to 
(a) Owners of the (Holding) Company 1510.15 942.45 1190.62 2452.60 2151.09 4989.37 
{b) Non-controlhng interests -99.28 33.42 37.76 -85.86 38.02 241.62 
XIII Other Comprehensive Income Attributable to 
(a) Owners of the (Holding) Company 269.96 295.67 123.82 565.63 131.54 -90.65 
(b) Non-controlling interests 78.79 9.00 22.63 87.79 29.42 46.32 
XIV Total Comprehensive Income Attnbutable to 
(a) Owners of the (Holding) Company 1780.11 1238.12 1314.44 3018.23 2282.63 4898.72 
{b) Non-controlling interests -20.49 42.42 60.39 21.93 67.44 287.94 
Xv Paid-up equrty share capital (Face Value of Rs. 10/- each) 1084.64 1084.64 1084.27 1084.64 1084.27 1084.59 
XVI Other Equity 28693.30 
Xvii Earnings per equity snare of Face Value of Rs. 10/- each (not annualised) 
(a) Basic (1n Rs.) 13.92 8.69 10.99 22.61 19.89 46.07 
(b) Diluted (in Rs.) 13.92 8.68 10.98 22.60 19.87 46.04 



Notes: 
1) Statement of Assets and Liabilities 

As at As at 
30-09-2025 31-03-2025 

Consolidated Consolidated 
Unaudited Audited 

ASSETS 

Non-current assets 
Propertv. plant and ecuioment 11483.89 7866.38 

Richt-of-use Assets 3293.60 2340.48 
Cacital work-in-progress 317.40 1597.85 
lntannible assets 49.85 58.30 
lntanaible assets under develooment 9.00 0.00 

Financial assets 
Investments in subsidiaries 0.00 0.00 

Other financial assets 1381.47 361.86 

Deferred tax assets (net) 420.56 442.73 
Other non-current assets 208.71 1387.72 

Current assets 
Inventories 7451.57 6600.26 

Financial assets 
Trade recelvabses 13711.49 13438.80 

Cash and cash eauivalents 4696.99 6585.92 
Bank balances (other than cash eauivalents) 2925.98 1209.43 
Other financial assets 1256.68 964.22 

Other current assets 1974.17 1785.17 

TOTAL ASSETS 49181.36 44639.12 

EQUITY AND LIABILITIES 

Eouftv 
Ecuitv share capital 1084.64 1084.59 

Share Aoolication Monev 0.34 0.00 

Other equity 31194.97 28693.30 

Non-controUinQ Interest 2275.57 2253.64 

Uabilities 
Non-current liabi/ites 
Financial liabilities 
Borrowings 99.70 129.64 

Lease liabilities 3314.44 2417.39 

Deferred tax liabilities <net) 0.00 0.00 

Other non-current liabilities 258.02 246.72 

Current liabilities 
Financial liabilities 
Borrowinas 191.38 204.95 

Lease liabi~t1es 295.40 245.99 

Trade payables 
Total au standing dues of micro enterpnses and smal enterpnses 17.38 59.04 
Total oustandmq dues of creditors other than micro enterpnses and small enterpnses 4094.54 4051.15 

Other financial kabrhties 1930.03 1396.97 

Other current habihties 3354.96 2766.25 

Provisions 1069.99 1089.49 

TOTAL EQUITY AND LIABILITIES 49181.36 44639.12 



2) Cash flow statement 

Hatf-vear ended Half-vear ended 
30-09-2025 30-09-2024 

Consolidated Consolidated 
Unaudited Unaudited 

A CASH FLOW FROM OPERA TING ACTIVITIES 
Profit before exceotional items and tax 3329.55 2781.25 
Adiustments for: 
Oeoreciation and amortisation exoenses 609.71 935.97 
Interest income -205.60 -43.98 
Finance Costs 255.05 285.25 
Emolovee stock ootion cost 22.68 20.11 
Unrealised foreian exchanae (aainl/loss, net 271.16 96.15 
Loss/(Profil) on disoosal of assets -11.50 -1.04 
Cash oenerated from ooerations before working capital chances 4271.05 4073.71 
Adiustments for. 
i(lncrease)ldecrease in trade receivables -267.34 91.40 
illncreasel/decrease in other non-current financial assets -11.68 -111.92 
{lncrease\/decrease in other current financial assets -262.42 104.90 
l{lncreasel/decrease in other non-current assets -25.62 -3.96 
lncrease)/decrease in other current assets -189.00 529.05 
lncreasel/decrease in inventories ~51.31 -645.79 
lncrease/(decrease) in trade oavables ~.OS ~06.41 
lncreasel(decrease) in other current financial liabilites 533.06 11.37 
lncrease/fdecrease\ in other current orovisions ·1.61 -110.85 
lncrease/(decrease) in other non-current liabilities 11.30 -17.08 
lncrease/(decrease) in other current liabilities 588.66 179.47 
Cash aenerated from ooertations 3707.04 3293.89 
Taxes (oaid)/refund received ~85.82 -750.76 
Net cash aenerated nomzroseo in) ooeratino activities (A) 2821.22 2543.13 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of orocertv. nlant and eouiornent -1227.72 -1637.95 
Sale of orooertv, olant and eouioment 16.35 21.64 

I tlnvestmenO/Oisoosal in bank deoosits, Net -2713.93 .377.54 
Purchase of intannibles -9.00 -2.76 
Interest received 171.26 34.97 
Net cash aenerated from/lused 1n) investing acuvnies (8) -3763.04 -1961.64 

C CASH FLOW FROM FINANCING ACTIVITIES 
Increase in Share CaoitaVPremium on account of issue of shares <ind share aoonceton monev) 3.46 127.33 
Purchase of shares in Theio Australia Ptv ltd from Bndqestone Mininq Solutions Australia Ptv Ltd 0.00 0.00 
Proceeds from Iona-term borrowinn 74.58 133.18 
Repavments towards lone-term borrowrnq -118.09 -328.85 
lncrease/(decrease\ in short-term borrowmo 0.00 35.50 
Lease deoosiVPrincioal oavment of lease habditv/riaht-of'1se assets -124.76 -29.01 
Interest payment for lease hatnhtv -170.52 -85.14 
Dividend paid -542.32 -325.28 
Finance Costs ~.53 -201.35 
Net cash oenerated from/fused 1nl financrnQ activities (C) -962.18 -673.62 

Exchanae drtterence on translation of cash and cash equivalents (0) 15.07 -2.10 

Net 1ncrease/(decrease) 1n cash & cash equtvatents (A)+(B)+(C)+(O) -1888.93 -94.23 
Cash and cash eauivalents at the beqmrunq of the oenod 6585.92 6010.73 
Cash and cash eoutvalents at the end of the penod 4696.99 5916.50 



3) Seament Results 

Quarter ended Quarter ended Quarter ended Half-vear ended Half-vear ended Previous Year Ended 
30-09-2025 30-06-2025 30-09-2024 30--09-2025 30-09--2024 31-03-2025 

Consolidated Consolidated Consolidated Consolidated Consolidated Consolidated 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Seoment Revenue 
a) Manufacturinn Units 5792.48 5638.90 5299.92 11431.38 10322.11 22711.48 
b) Service Units 11127.45 9683.74 9013.02 20811.19 18648.19 38245.43 
c) Others 856.61 495.50 842.77 1352.11 1491.49 2797.53 
Total 17776.54 15818.14 15155.71 33594.68 30461.79 63754.44 
Less: Inter-segment Revenue 2465.90 2262.39 1812.12 4728.29 4065.02 8480.89 
Net Sales/Income from Operations 15310.64 13555.75 13343.59 28866.39 26396.77 55273.55 

Seament Results before interest and tax 
a) Manufacturing Units 1366.04 963.76 940.74 2329.80 1771.72 3947.76 
b) Service Uni1s 1156.10 1210.65 947.46 2366.75 1947.14 5046.28 
c) Others 49.58 -40.66 153.62 8.92 169.90 143.20 
Total 2571.72 2133.75 2041.82 4705.47 3888.76 9137.24 
Less: 
i) Finance Costs 109.74 145.31 139.39 255.05 285.25 522.51 
ii) Other unallocable expenses (net of unallocable income) 463.20 657.67 437.52 1120.87 822.26 1797. 74 
Total Profit before tax 1998.78 1330.77 1464.91 3329.55 2781.25 6816.99 

Seoment Assets 
a) Manufacturing Units 17967.89 17618.25 15597.24 17967.89 15597.24 16611.18 
b) Service Units 25266.21 23299.19 22426.29 25266.21 22426.29 22488.59 
c) Others 2928.42 2701.71 2405.48 2928.42 2405.48 2680.43 
d) Unallocated 3018.84 2534.98 2051.37 3018.84 2051.37 2858.92 
Total 49181.36 46154.13 42480.38 49181.36 42480.38 44639.12 

Segment Uabinties 
a) Manufacturinri Units 6597.48 5845.36 5168.39 6597.48 5168.39 5441.87 
b) Service Units 6893.05 6678.14 5855.89 6893.05 5855.89 6213.98 
c) Others 1070.77 954.43 582.76 1070.77 582.76 976.25 
d) Unallocated 2340.11 1644.13 3740.08 2340.11 3740.08 2229.13 
Total 16901.41 15122.06 15347.12 16901.41 15347.12 14861.23 

Capital Employed 
a) Manufactunng Units 11370.41 11772.89 10428.85 11370.41 10428.85 11169.31 
b) Service Units 18373.16 16621.05 16570.40 18373.16 16570.40 16274.61 
c) Others 1857.65 1747.28 1822.72 1857.65 1822. 72 1704.18 
d) Unallocated 678.73 890.85 -1688.71 678.73 -1688.71 629.79 
Total 32279.95 31032.07 27133.26 32279.95 27133.26 29777.89 ~-- 



4) The consolidated financial results for the quarter and half-year ended 30th September, 2025 have been prepared based on the audited financial statements of the Company and the unaudited financial statements of its subsidiaries, Thejo 
Hatcon Industrial Services Company! Thejo Austr_alia Pty Ltd, Thejo Brasil Comercio E Services Ltda_, Thejo Engineering LatinoAmerica SpA and TE Global FZ-LLC. 
5) Effective 1st April 2025, the Parent Company has adopted Straight Line Method (SLM) of depreciation instead of Written Down Value (WDV) method on Property, Plant and Equipment (PPE) and Intangible Assets, based on the 
Management assessment of the expected pattern of consumption of the Mure economic benefits embodied in the PPE and Intangible Assets, without any change in the remaining useful life of the assets. Consequently, the charge of 
depreciation for the quarter and half year ended 30th September, 2025 is lower by Rs.337.61 Lakhs with a corresponding impact in the Profit Before Tax (PST) and an impact of Rs. 252.64 lakhs in the Profit After Tax (PAT) on account of 
change in the depreciation method. 
6) The above consolidated financial results have been approved by the Board of Directors of the Company at their Meeting held on 10th November, 2025, after review by the Audit Committee. The consolidated financial results for the quarter 
and half-year ended 30th September! 2025 have been subjected to a limited review by M/s. Brahmayya & Y~ Chartered Accountants, the Statutory Auditors of the Company. 
7) Figures for the previous periods have been regrouped/reciassified, where necessary, to conform to the classitcation of the current period. 

Place: Chennai 
Date: 10th November, 2025 
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