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Dear Sir, 

Sub: Financial Results for the half year ended September 30, 2021 
Scrip Code: Thejo - EQ (SM) 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith the Standalone 
and Consolidated Financial Results of the Company for the half-year ended September 30, 2021 as 
reviewed by the Audit Committee and approved by the Board of Directors of the Company in their 
respective meetings held today. The Audit Report on Standalone Financial Results and Limited Review 
Report on Consolidated Financial Results for the half-year ended 30th September, 2021 are also 
enclosed herewith. 

The Meeting of the Board of Directors commenced at M'-'-'1 ,1:1 and concluded at 0/ uJ ?1"1. £,. 
This is for your information and records. 

Yours faithfully, 
For THEJO ENGINEERING LIMITED 

VA2· 
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Standalone and Consolidated Financial Results for the half.year anded 3011'1 Sentcmbcr 2021 

Rs. In Lakhs 

Previous Corresponding Previous Corresooocma 
Particulars S1x Months ended Six tl.onths ended S1x Months in the Previous vear ended Six Months ended Six Months ended Six Months in the Previous vear ended 

30-09-2021 31-03-2021 Iorevious vear ended :11-03-2021 30-09-2021 31-03-2021 orevicus vear ended 31-03-2021 
30-09-2020 30-09-2020 

Standalone Standalone Standalono Standalone Consolldated Consolidated Consolidated Consolidated 
Audited Audited Audited Audited Unaudited Unaudited Unaudited Audited 

I Revenue from Ooerations !2789.53 12374.14 8998.22 21372.36 20142.69 18567.78 14139.45 32707.23 
II Other Income 34.45 68.47 175.40 243.87 53.15 49.42 213.86 263.28 
Ill Total Income' (l+II) 12823.98 12442.61 9173.62 21616.23 20195.84 18617.20 14353.31 32970.51 JV Exnenses 
a. Cost of Materials consumed 3286.53 2567.79 1561.16 4128.95 5149.51 3733.00 2763.81 6496.81 
b. Purchase o1 stock-in-trade 38.64 54.84 53.45 108.29 38.64 54.84 53.45 108.29 
c. Changes in inventories of finished goods, work-m-orocress and stock- 
in-trade -739.64 20.24 47.47 75.71 -919.37 175.32 -248.47 -73.15 
o. Emplovee benefits expense 4211.80 3991.81 3580.91' 7572.72 7657.55 6809.94 5766.96 12576.90 
e. Finance Cost 67.84 84.01 86.62 170.63 97.06 153.73 132.85 286.58 
r. Oeprecranon and amnrt1sa!io1, expense 230.85 240.32 206.84 447.16 400.42 378.55 337.32 715.87 
a. Other exoenses 3877.98 3475.04 2649.06 6124.10 5127.24 4683.56 4006.13 8689.69 
Total Exoenscs 10974.00 10442.05 8185.51 18627.56 17551.05 15988.94 12812.05 28800.99 

V. Prof;t/(LossJ before exceptional and extraordinary items and lax llll-N} 1849.98 2000.56 988.11 2988.67 2644.79 2628.26 1541.26 4169.52 
VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
VIL Profitl(Lossl before c:xtraordinarv items and tax (V-VI) 1849.98 2000.56 988.11 2988.67 2644.79 2628.26 1541.26 4169.52 
VIII Extraordinary Items 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
IX Profi! before tax (VU.VIiii 1849.98 2000.56 988.11 2988.67 2644.79 2628.26 1541.26 4169.52 X. Tax expenses 474.63 488.62 258.45 747.07 705.57 720.74 408.58 1129.32 
al Curren! Tax 512.78 475.34 288.15 763.49 603.63 616.44 438.28 1054.72 
b' Deferred tax -38.15 13.28 -29.70 -16.42 101.94 104.30 -29.70 74.60 
XI Profit (Los::;} fer the r,eriod from contmuinq noerahons ·nx-x1 1375.35 1511.94 729.66 2241.60 1939.22 1907.52 1132.68 3040.20 
XII ProfiUtLoss) from disccntlrunno cceratons 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
XIII T;:ix exoense on discontinuino oneranons 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
XIV ProfiV(Loss) lrom Oiscont1nu1ng operolions (after tax) (XU-XIII) 0.00 0.00 0.00 0.00 o.oo 0.00 0.00 0.00 
xv Pro1" (l.oss) for the oar;o,J fXl+XIV) 1375.35 1511.94 729.66 2241.60 1939.22 1907.52 1132.68 3040.20 
XVI Shore of Profit/(Loss)-9.!..E,!sOcia~---- NA NA NA NA NA NA NA NA 
XVII Transfer lo Minoritv lritere~t NA NA NA NA 208.56 162.58 1:16.64 299.22 xvur Consolidated Net Prol1t/(Loss) for the period (XV+XVI-XVlll 1375.35 1511.94 729.66 2241.60 1730.66 1744.94 996.04 2740.98 
XIX Pad-uc ecuitv share c:anitar (Face Value of Rs.10/- each} 354.74 351.64 348.09 351.64 354.74 351.64 348.09 351.64 
XX Reserves excluding Revaluation Reserve as per balance sheet of 
lnrevoue accountinq year 12465.77 10275.29 10275.29 12690.37 9778.44 9778.44 
XXI Earnings Per Equity Share (EPS) of tace value of Rs. 10/- each fully 
loaid {before and alter extraordrnarv item) (not annualised): 
! (a) Basic 12.97 14.43 7.02 21.45 16.32 16.65 9.58 26.23 
! lbl Diluted 12.91 14.33 6.95 21.28 16.24 16.53 9.49 26.02 



N9tcs 
1 __ . Sta_tem~nLor Assets and Liabilitie~ 

f--·---·---··---------·--------- t------f------~-------+-------+--------+-------f--------1 
Ax at i---·--·------------· 30-09-2021 

c) Mqney received against share warrants 0.00 

Ac:.:it I As at Asat 
30-09-2020 I 31-03-2021 30-09-2021 

I 
atennarcne I Standalone Consolidated 

Audited I Audited Unaudited 
I 
I 

348.091 351.64 354.74 
10881.62' 12465.77 14150.79 

0.001 0.00 0.00 
11229.711 12817.41 14505.53 

i 
10.76 I 0.00 0.00 

I 
0.001 0.00 17.16.29 

.t 
16.31 89.63 728.92 
o.ooi 0.00 232.89 
n nt)I "-00 127.84 
o.oot u.00 0.00 

16.321 89.63 1089.65 
I 
I 

324.581 269.75 0.00 
I 

o.ooi u.00 0.00 

1456.461 2293.04 3743.91 
?A':I.? 17! ?~10.85 4107.58 

:.>P~ . .1.41 :>J~.26 1125.49 
5178.651 5712.90 8976.98 

I 
11.A'lr. A~j 'fJtl:19.94 26308.45 

As at As at 
30-09-2020 31-03-2021 

Consolidated Consolidated 
Unaudited Audited 

348.09 351.64 
10792.95 12690.37 

0.00 0.00 
11141.04 13042.01 

10.76 0.00 

135.J.16 1538.03 

1320.85 497.41 
0.00 99.72 
97.58 101.66 
0.00 0.00 

1418.43 698.79 

718.57 269.75 

0.00 0.00 

2387.47 3988.43 
3803.94 3170.64 
1034.57 814.74 
7!144.55 8243.56 

21867.94 23522.39 

Standalone -· 

ki:l9u1TY ANO UABILITIES 
1 Shareholders' funds 

Audited 

a) Share capital 354.74 
bj_B_eserves ~d siJ_i:p_lus 13696.48 

Sub-total· Sh;.1reholden;' funds 14051 22 

7 Sf1a,1J application rno."'leJ' pendmn a!lorment 0.00 

:l Minoflty Interest 0.00 

4 Non-current fiatnliues 

l
!~l Long:terrn.borrowings , .... ..J_. 81.14~ 
(b) Deferred tax liatJ1!1ties fne!) ---1 0.00 
(~2_Q.t_~5!.!.qr.':9.:l.9!..f"!2.!@.~[[~E_s ·---------· O.OC!----·---t ~-~::+-·- ---- 
l(d} Louq-term provisions 0.00 
~ola/ - Non-cummt llllbilitios 8(.14 

5 Current liabilities 
0.00 l(a) Shor!·lmm borrowinq.s 

lb) Trade payables _ 
(i) T olcd outstandinq dues of micro enterprises and srna11 emerorjses I O.OIJ I I " ..... , 
(n) rotar outstandmq dues of creditors other than micro enterprises 
and small eetenoses I 2026.95 

,L.c} Other cu..r:_rentliabi!itie5 I 32~ 1.391 I •.••.••.•... ., · 1 
(d) Short-term prov1s10M 84-1.38 .... ,.. ·· ·' 
Sub-tot:il - Current liabilit:es I 6082. 72 

TOTAL. EQUITY AND LIABILITIES 20215.08 .• , ••. -, 

8. ASSETS 
1 Non-current assets 
a) Property. Plant and Equipment and Intangible Assc~ts 

(i) Property. Plant and Equipment 2436.18 

e} Other non-currant assets 0.00 

2190.76 2391.85 4231.50 
17.65 13.03 18.40 
59.21 85.24 99.84 
0.00 0.00 0.00 

2330.18 2330.18 0.00 
119.81 106.53 144.68 
461.51 496.93 454.48 

0.00 0.00 0.00 
5179.12. 5423.76 4948.90 

L-----~ u.00 0.00 0.00 
2559.33 2822.26 4730.37 
t\154.01 7342.60 9011.49 
1427.06 1770.67 5025.87 
1115.92 1260.65 2591.82 

0.00 0.00 0.00 
11256.32 13196.18 21359.55 

16435.44 18619.94 26308.45 

3108.58 3820.07 
17.67 13.05 
59.21 85.24 
0.00 0.00 
0.00 0.00 

119.81 106.53 
509.64 538.63 
0.00 o.oo 

3814.91 4563.52 

0.00 0.00 
3706.47 3824.93 

10292.29 9398.51 
2497.94 3736.41 
1556.33 1999.02 

0.00 0.00 
18053.03 18958.87 

21867.94 23522.39 

j_ill_ Intangible Assets 18.38 
fiii) C:~ptlal 'A'_9_rk_ 1D Pr_ogres~ 99.85 
(iv} Intangible Assets under development 0.00 

b) Non-current investments 2330.18 
c) Deferred lax ;;!SSets {!ict) 144.68 
{d) L.9ng-term loans anct advances 424.96 

Sub~roral - Non-current assets 5454 23 

2 Current assets 
(a) Current luvestrnents ·············-····---·-·- ·········---·-··-------+------ o.oot---------t- 

3486.84 
7544.79 

!d) Cash am! cash cg~1ivalcnls 
(e) St10rt-tenn loans and advances 

2251.37 
1477.85 

_(f) __ Other current assets 0.00 
Sub·tctal - Current assets (4750.85 

TOTAi. - ASSETS 20215.08 



7_,__,_G~11?_t:LE.low Statement 
Corresponding_ 

Audited Audited Audited 

Correspondina 
Six Months ended Six Months in the Previous veer ended 

30-09-2021 previous vear ended 31-1)3-2021 
30-09-2020 

Consolidated Consolidated Consolldatfl,d 
Unaudited Unaudited Audited 

2644.79 1541.26 4169.52 

400.42 337.32 715.87 
0.00 0.00 0.00 

11.45 20.58 35.66 
-2.37 -0.02 -2.64 
97.06 132.85 286.58 
-55.88 79.90 80.49 
-20.71 -23.38 -44.19 

3074.76 2088.51 5241.29 

-132.92 -367.08 64.78 
-905.45 -311.85 -430.28 
689.22 258.03 1257.00 

2725.61 1667.61 6132.79 
-362.78 -370.62 -1066.06 

2342.63 1296.99 5064.71 

-863.72 -276.48 -1312.26 
3.15 0.00 3.53 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

24.46 23.06 43.96 

-ll56.11 ·2!i3.42 -1254.75 

59.61 42.28 92.21 
·269.75 -1085.26 ·1534.07 
549.89 70.54 168.55 
-210.47 -134.18 -1217.26 
-96.46 -133.29 -287.65 

-212.61 -173.40 -173.40 

-179.79 -1413.31 -2951.62 

-17.47 44.52 64.91 

1269.46 -325.22 913.25 

3736.41 2823.16 2823.16 

5025.87 2497.~ --- 3736.41 

~ /~ Q 

((~(~~~~ 
'\i/l ~"( 
'-Yff I • (> ~*-d?' 

---------·--··-·---------·----- -f Six Months ended L§lx ,v1onlhs in lhe Previous ear ended 
30-09-2021 Jpreviou~_year ended 31-03-2021 

30-09-2020 
Standalone Standalone Standalone 

Profit before tax as ger Statement of Profit and Loss 1849.98 

Interest Paid I 67 .84 
Unrealiz~d foreign fixc.hangA (Qain)lloss !ntill___ 19.02 

988.11 2988.67 

206.84 447.16 
0.00 0.00 

?n c;;A 35.66 

eee2I -2.64 
170.63 

45.77 32.91 
-23.38 -44.19 

1324.52 3628.20 

1013.38 -358.25 
-18.49 -281.42 

-265 451 219 16 

2053.96 3207.69 
-247.39 -594.95 

1806.57 2612.74 

-140.52 -604.20 
0.05 3.53 
0.00 0.00 

-204.13 -204.13 
49.20 49.20 
23.06 43.98 

-272.34 -711.62 

42.28 92.21 
·1134.40 ·1189.22 

0.00 95.75 
-73.31 -123.20 
-ll7.06 -171.70 

-173.40 -173.40 

-1425.89 -1469.56 

44.52 64.91 

152.661 496.47 

1274.20! 1274.20 

AQiustmcnt for: 
D19_p_r_fC::_i(llio_n I 230.85 
Pre-operative Expenses written ofr I 0.00 
~loyee Stock. Option Expense I 11.451 I -..- ... ~J 
l.oss/(Profit) on sale Or assr.t -2.37 ..n n? 

Interest Received I ·20.71 

qp_~r~ti!!.9._f!.<!Ji~-~-~!_C)_r~_ y.,oarking capital cha~es 2156.06 
A(ijust111ent fur: 
Trade and Other Rccc:vallles -348.86 
Inventories -664.58 
Trade P~ablos and Other L1abililies 390.47 

Cash Generated from Op_erations 1533.09 
Direct Taxes Paid -253.63 

Net Cash from Operati~_~clrvitr~s (A} 1279.46 

Cash flow from lnvestinq Activrtms 

Purcnase of Fixed As!wts ----1----~ -- -·t--- ---- ---- ---·--t---··-··- -295.89 
Sale or assets 3.15 
Investments di<J_Qcsed 0.00 
Investments Made 0.00 
RP.Q~_lf.:l"I_I of loans/advance by suhsw:liaries 0.00 
Interest Received 24.46 

Net c~sh used in Investing Activities (8} -268.28 

CtJ5h Flow from Financu,g Activities 

Increase in Sham Cap1lrlVPremium/Sharc Application ~1Qri~ 59.61 
lncrcascl(l;)_(:!_<~{c~sc) in short·_IC!"!' credit fac11i1ic!)iborrowir:!.9_s -269.75 
Term Loan availed 24.00 
Re~ments of Term Loan -47.03 
lnt~re~.!...R_a1d -67.23 
Dividend (includrng Dividend Dtstnbuhcn Tax) Paid -212.61 

Net Cash from_1used 1n) Financing Acuvmes tC) -51J.01 

Exchange Difference on translation of cash and cash equivalents fO) -17.47 

Net lncrease/(Decreas~J in castr & cash equivalents (~~{_C)+(O} 480.70 

Opening Cash & Cash Equivalents 1770.67 

Closi~g Cash & Cash E.9.ufvalenls -------------- _ 2251.14-_ i---- i427.0!f----- 1770~-- 



- 3. Seament Results 

---------------------·--·---·-··- Previous ____ f.r?..':!.~!!E.~- -·--·--- ~--- Previous Corresponding 
Six '1.o\onths ended srx Month.,; ended Six Months in !he Previous year ended Six Months ended Six Months ended Stx Months rn the Previous year ended 

30-09-2021 31-03-2021 lorevrous veer ended 31-03-2021 30-09-2021 31-03-2021 orevious vear ended 31-03-2021 
30-09-2020 30-09-2020 

Standalone Standalone Standalone Standalone Consolidated Consolidated Consolidated Consolidated 
Audited Audited Audited Audited Unaudited Unaudited Unaudited Audited 

Seamen! Revenue 
a) Manufacturino Units 6054.76 6595.38 4109.11 10704.49 6054.76 6595.38 4109.11 10704.49 
b) Service Units 7646. 13 6762.96 5699.36 12462.32 15090.53 13002.61 10941.94 23944.55 
c) Others 831.47 737.57 533.66 1271.23 1435.09 1262.81 1012.15 2274.96 
~. 14532.36 1409S.91 10342.13 24438.04 22580.38 20860.80 16063.20 36924.00 
Less: lnler-seqmcnt Revenue 1742.83 1721.77 1343.91 3065.68 2437.69 2293.02 1923.75 4216.77 
Net Sales/Income from Operations 12789.53 12374.14 8998.22 21372.36 20142.69 18567.78 14139.45 32707.23 

Seament Results before interest and tax 
al Manufacturina Units 1176.90 1601.19 664.46 2265.65 1176.90 1601.19 664.46 2265.65 
bl Service Units 1294.19 990.87 942.31 1933.18 2122.82 1716.28 1597.59 3313.87 
c) Others 111.69 106.19 157.95 264.14 116.01 89.64 124.39 214.03 
Total 2582.78 2698.25 1764.72 4462.97 3415.73 3407.11 2386.44 5793.55 
Less. 
i) Interest 67.84 84.01 66.62 170.63 97.06 153.73 132.85 286.58 
ii) Other unallocable expenses (net of unallocable Income) 664.96 613.66 669.99 1303.67 673.88 625.12 712.33 1337.45 
Total Profit before tax 1849.98 2000.56 988.11 2988.67 2644.79 2628.26 1541.26 4169.52 

Segment Assets I 
a) Manufar;turinn Units 7779.77 6377.01 7596.98 7779.77 6377.01 7596.96 
b) Service Units 7234.25 6163.31 6970.24 15813.99 13644.59 14393.76 
c) O!hers 991.36 680.86 702.25 1822.63 1671.41 1380.52 
d) Unallocated 4209.70 3214.26 3350.47 892.06 174.93 151.13 

Seamen! Liabilities 
a) Manufactunnc Units 2406.95 1657.87 2355.98 2406.95 1657.87 2355.98 
bl Service Units 1814.52 1633.60 1610.78 5464.05 5451.77 4855.00 
c)Others 91.83 56.95 6.70 1049.83 1103.83 739.24 
d) Unallocated 1850.56 1857.31 1829.07 2882.09 2513.43 2530.16 

-------· Capital Employed 
~.turin~ 5372.82 4719.14 5241.00 5372.82 4719.14 5241.00 
bl Service Units 5419.73 4529.71 5359.46 10349.94 8192.82 9538.76 
c) Others 899.53 623.91 695.55 7'/2.80 567.58 641.28 
d) Unattoca1ed 2359.14 1356.95 1521.40 -1990.03 -2338.50 -2379.03 
Total 14051.22 11229.71 12817.41 14505.53 11141.04 13042.01 

4. As approved by the Members by wc1y of Posral Ballot through Remote electronic voting process, the Company has issued Bonus Shares in the ratio of 2:1 (i.e. Two fully paid Equity Share of Rs. 10/- each for every One fully paid Equity Share of Rs. 10/- 
each) and tho allotment of Bonus Shares was made on 15th October, 2021. n,e Bonus Shares so allotted lwve been admitted for trading witr, effect from 21st October, 2021. Upon the allotment of the Bonus shares, the paid up capital of the Company has 
increased from R~. 354.74 lakbs to Rs. 1064.21 lakhs. 
5. The Earnings Per Share (Basrc ancl Diluted) for the hnlf-ye::ir ended 30th September, 2021 as well as for tne previous periods have been adjusted for the effect of issue of Bonus Shores. 
6. The consolidated financial statements for the half-year ended 30th September, 2021 tmve been prepared based on the Audited standalone financial results of the Company, and the unaudiled financial statements of the subsktiaries, Thejo Halcon 
Industrial Services Conipany, Thejo Australia Pty Ltd. Thejo Brasil Comerco E Services l.tda. and Thejo Engineering Latinoamerica SpA. 
7. Cash and Cash Eauiva[ents as on 30th September. 2021 indude t 431.40 lakhs (as on 31st March, 2021; t 480.51 lakhs) In Fixed Decoslts with Banks held as Marcin Money for BG & LC/Securitv. 

8. The above financial results have been approved by the Board of Directors of the Company at their meeting held on 12th November, 2021. after review by the Audit Committee. The standalone financial result has been audited and consolidated financial 
result has been subiected 10 a limited review bv Mis. Brahmawa & Co, Chartered Accountants, the Statutory Auditors of !he Cornnanv. 
9. Investor Complaints: 
Pending at the beginning of the half-year Nil 
Received during the half-year Nit 
Disposed during the hatr-year Nil 
Remaining urucsotvcd at the end of the half-year Nil 

iO. Fkrures for the nrevous periods have been reoroupedlreclassffiAd. where necessary, to conform to lhe crassltlcaton of the curren! period. 

I ByO:e;;;; 
I 

VA George 
, Place: Chennai Executive Chairman 
.!2.;!!_e: 12th November, 2021 DIN 01493737 



Brahmayya&co- 
__________________ Chartered Accountants 

Independent Auditor's Report on Year-to-Date Standalone Financial Results of the Thejo 
Engineering Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Thejo Engineering Limited 
Chennai. 

Opinion 

We have audited the accompanying standalone half-yearly financial results of Thejo Engineering 
Limited ("the Company") for the half-year ended September 30, 2021 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted 
in India of the net profit and other financial information for the half-year ended September 30, 
2021. 

Basis of opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These half-yearly standalone financial results have been prepared on the basis of interim financial 
statements. The Company's Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net profit and other financial information in accordance with 
the recognition and measurement principles laid down in Accounting Standard 25, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

1 
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Brahmayya&co- 
_________________ Chartered Accountants 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For Brahmayya & Co., 
Chartered Accountants 

Place: Chennai 
Date: November 12, 2021 

P. Babu 
Partner 
Membership No. 203358 
UDTN:21203358AAAASJ5351. 
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Independent Auditor's Limited Review Report on Consolidated Unaudited Year to Date 
Financial Results of the Thejo Engineering Limited Pursuant to the Regulation 33 of the SEBT 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Thejo Engineering Limited 
Chennai 

1. We have reviewed the accompanying Statement of Consolidated unaudited Financial Results of 
Thejo Engineering Limited ("Holding Company") and its subsidiaries (holding Company and its 
subsidiaries together referred to as "the Group"), for the six months period September 30 2021 
("the Statement"), being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with recognition 
and measurement principles laid down in Accounting Standard 25, "Interim Financial Reporting" 
("AS 25") prescribed under Section 133 of Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the statements based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

S.No Name of the Entity Relationship 
1. Thejo Engineering Limited Holding Company 
2. Thejo Hatcon Industrial Services Company, Saudi Arabia Subsidiary Company 

3. Thejo Australia Pty Ltd, Australia Subsidiary Company 

4. Thejo Brasil Comercio E Servicos Ltda, Brasil Subsidiary Company 

5. Thejo Engineering LatinoAmerica SpA, Chile Subsidiary Company 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports, of the other auditor referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Accounting Standard specified under Section 133 of the Companies Act, 2013, read 
with relevant Rules there under and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of three subsidiary companies included in the 
consolidated unaudited financial results , whose interim financial results reflect total assets of 
Rs.6997.20 lakhs as at September 30, 2021, total revenues of Rs. 7267.62 Lakhs and total net profit 
after tax of Rs.389.76 Lakhs for the six months period ended September 30, 2021, and cash flow 
(net) of Rs. 717 .25 Lakhs for the six months period ended September 30, 2021 as considered in the 
consolidated unaudited financial results. These interim financial results have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our conclusion on 
the statement, in so far as it relates to the amounts and disclosures included in respect of the 
subsidiaries is based solely on the reports of the other auditors and procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The Consolidated unaudited financial results include the interim financial results of the one 
subsidiary company included in the consolidated unaudited financial results which have not been 
reviewed by their auditor, whose interim financial results reflect total assets of Rs. 2631.42 Lakhs 
as at September 30, 2021, total revenues of Rs. 827.9 Lakhs and total net profit after tax of Rs. 
218.32 Lakhs for the six months period ended September 30, 2021 and cash flow (net) ofRs.91.50 
for the six months period ended September 30, 2021, as considered in the consolidated unaudited 
financial results. According to the explanations given to us by the management, these interim 
financial results are not material to the group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Brahmayya & Co., 
Chartered Accountants 

,\\'''' IJ;irm Regn. No. 000511 S 

;°."~CHENN:~~~J ·~? l~ ~ 11:D/A /:,~ • 
z I)_ r/:'./ 

(D, , 

P. Babu 
Partner 
Membership No. 203358 
UDIN:2 l 203358AAAASK2071. 

Place: Chennai 
Date: November 12, 2021 
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