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November 12, 2021

The Manager,

Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex (Bandra East),
Mumbai— 400 051,

Dear Sir,

Sub: Financial Results for the half year ended September 30, 2021
Scrip Code: Thejo — EQ {SM)

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith the Standalone
and Consolidated Financial Results of the Company for the half-year ended September 30, 2021 as
reviewed by the Audit Committee and approved by the Board of Directors of the Company in their
respective meetings held today. The Audit Report on Standalone Financial Results and Limited Review
Report on Consolidated Financial Results for the half-year ended 30" September, 2021 are also
enclosed herewith.

The Meeting of the Board of Directors commenced at & ">5 7 and concluded at 0/ ©2 /77 Z
This is for your information and records.

Yours faithfully,
For THEJO ENGINEERING LIMITED

-

V.A. GEORGE
Executive Chairman
DIN 01493737
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Standalone and Consclidated Financial Results for the half-year ended 30™ September, 2021

Rs. In Lakhs
Previous Corresponding Previous Corresponding
Particularg Six Months ended | Six Months ended | Six Months in the | Previous year ended Six Months ended Six Months ended Six Months in the Previous year ended
30-09-2021 31-03-2021 previous year ended 31-03-2024 30-09-2021 31-03-2021 grevicus year ended 31-03-2021
30-09-2020 30-09-2020
Standal Standal Standal, Standalone Consolidated C: lidated C lidated C lidated
Audiled Audiled Audited Audited Unaudited Unaudited Unaudited Audited
| Revenue from Operations 1278953 12374.14 8998.22 21372.36 20142.69 18567.78 14139.45 32707.23
Il Other Income 34.45 68.47 17540 243.87 53.15 49.42 213.86 263.28
ifi Total Income (1+11) 12823.98 1244261 9173.62 21616.23 20195.84 18617.20 14353.31 32870.51
IV Exnenses
a. Cost of Materials consumed 3286.53 2567.79 1561.16 4128.95 5149.51 3733.00; 2763.81 6496.81
b. Purchase of stock-in-trade 38.64 54.84 53.45 108.29 38.64 54.84 53.45 108.29)
<. Changes in inventeries of finished goods, work-in-progress and stock-
In-lrade -739.64 20.24 47.47 75.79 -918.37 175.32 -248.47 -73.15
d. Employee henefits expense 4211.80 3991.81 3580.91 7572.72 7657.55 6809.94 5766.96 12576.90]
e. Finante Cost 67.84 84.01 86.62 170.63 97.06 153.73 132.85 286.58]
f. Depreciation and amartisation axpanse 230685 240.32, 206.84 447.16 400.42 378.55 337.32 715.87
0. Other expenses 3877.98 3476.04 2649.06 6124.10 5127.24 4683.56 4006.13 8689.69
Total Expanses 10974.00 10442.05] R185.51 1862756 17551.05 15988.94 12812.05 2880099
V. Profit/(Lass) bafore exceptional and extracrdinary items and 1ax (I1-Iv) 1849.98 2000.56 988.11 2988.67 2644.79 2628.26. 1541.26 4169.52
VI Exceptional flems 0.00] 0.00! 0.00 0.00 0.00 0.00: 0.00; 0.00
VH. Profit'(Loss) before extraordinary items and tax (V-V1) 1849.98 2000.56 988.11 2988.67 2644.79i 2628.26: 1541.26 4169.52
VIl Extraordinary ltems 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00]
1X Profit befare tax (VH-Vill) 1848.98 2000.56 968.11 2988.67 2644.79 2628.26 1541.26 4169.52
Y. Tax expenses 474.62 488.62 258.45 747.07 705.57 72074 408.58 1129.32
(2) Current Tax 512.78 475.34 288.15 763.49 603.63 616.44 438.28 1054.72
) Leferred Tax -38.15 13.28. -29.70 -16.42 101.94; 104.30 -29.70 7460
Xt Profit {Loss) for the period rom continuing operations (1X-X) 1375.35 1511.94 729.66 224160 1939.22 1907.52 1132.68 3040.20
Xl Profiy{Loss) from disceatinuing operations 0.00 0.00 0.00 0.00 0.00 0.00. 0.00 0.00
XiHl Tax expanss on discontinuing operations 0.00 0.00 0.00 0.00 0.00] 0.00. 0.00: 0.00
XV Profit/{Loss) from Discontinuing operations (after tax) (XHi-XIIl) 0.00 0.00 0.00 0.00 0.00 0.00 0.00! 0.00;
XV Profit (L.oss) for the pariod (XI+XIV) 1375.35 1511.94 729.66 224160 1939.22 1907.52 1132.68 304020
XVI Share of Profit/(Loss) of associates NA NA NA NA NA NA NA NA
XVl Teansfer Lo Minority Interest NA NA NA NA 208.56 162.58 136.84 299.22]
XVl Consolidated Net Proft/{Loss} for the period (XV+XVI-XVII) 1375.35. 1511.94 729.86 2241.60 173066 1744.94 996.04 2740.98
XiX Paid-up equity share capital (Face Valre of Rs.10/- each) 354.74 351.64 348.09 351.64 354.74 351.64 348.09 351.64
XX Reserves excluding Revaluation Reserve as per balance sheet of
previous accounting year 12465.77| 10275.29 10275.29 12690.37 9778.44 9778.44
XX Earnings Per Equity Share (EPS} of face value of Rs. 10/- each lully
paid (belore and after exiraordinary item) (not annualised):
{a) Basic 12.97 14.43 7.02 2145 16.32 16.65 9.58 26.23
{b) Difuted 12.91 14.33 6.95 21.28 16.24] 16.53 9.49 26.02,
s S X" '
& \ Q)
¥ <
= M : {' Ly il
e 5 /Y H2 g
WO
W\



Notes

1. Stotement ol Assets and Liabilities

&)

As al As at As at As at As at As at
30-08-2021 30-09-2020 31-03-2021 30-09-2021 30-09-2020 31-03-2021
Standal Standalone Standal Consolidated Consolidated C lidated
Audited Audited Audited Unaudited Unaudited Audited

A EQUITY AND LIABILITIES
1 Sharsholders’ funds
(a) Share capilal 354.74 348.08 351.64 354.74 348.09 351.64
(b) Reserves and surplus 13696.48 10881.62 12465.77 14150.79 10792.95 12690.37
(c) Money received against share warrants 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total - Shareholders’ funds 1405122 11229.71 12817.41 14505.53 11141.04 1304201
2 Share application money pending allotnant 0.00 10.76 0.00 0.00 10.76 0.00
3 Minanty interest 0.00 0.00 0.00 1736.29 1353.16 1536.03
4 Non-current habilities
(a) Long-term borrowings 81.14 16.32 89.63 728.92 1320.85 497.41
(o) Deferred tax liabidties (nel) 0.00 0.00 0.00: 232.89 0.00 99.72
(c) Cther long-term liabilities 2.0¢ 0.00 0.00 127.84 §7.58 101.66
{d} Long-lerm provisions 0.00 0.00 0.00 0.00. 0.00 0.00]
Sub-tolal - Nor-curent liabilties 81.14 16.32 89.63 1089.65 1418.43 £98.79
5 Current fiabilities
(a) Short-term borrowings 0.00 324.58 269.75 0.00 718.57 268,75
{b) Trade payables

{i) Total outstanding dues of micro enterprises and small enterprises 0.00 0.00 0.00 0.00 0.00 0.00

() Total outstanding dues of creditors other than micro enlerprises

and small anterpnises 2026.95 1456.46 2293.04 3743.91 2387.47 3988.43
(¢} Other current liabilities 3241.3¢ 2832.37 2610.85 4107.58 3803.94 3170.64
{d) Shorlterm provisions 844.38 585.24 539.26 1125.48 1034.57 814.74
Sub-total - Current liabilies 608272 5178.65 5712.90 8976.98 7944.55 8243.56
TOTAL - EQUITY AND LIABILITIES 20215.08 16435.44 18619.94 26308.45 21867.94 23522.39
8. ASSETS
1 Non-current assets
(a} Property. Plant and Equipment and Intangible Assets

(i) Property. Plant and Eauipment 2436.18 2180.76 2391.85 4231.50 3108.58 3820.07

(i} tangible Assets 18,38 17,65 13.03 18.40 17.67 13.05

(iir} Capital Work in Progress 99.85 59.21 85.24 99.84 59.21 85.24

(iv) Intangible Assets under development 0.00 0.00 0.00 0.00 0.00 0.00
{b) Non-current investments 2330.18 2330.18 2330.18 0.00 0.00 0.00
{¢) Deferred tax assets (net) 144.68 119.81 106.53 144.68 119.81 106.53
{d) L.ong-term loans and advances 424.96 461.51 496,93 454.48 509.64 538.63
() Other non-gurrent sssels 0.00 0.00 0.00, 0.00 0.00 0.0
Sub-total - Non-current assels 545423 5179.12] 5423.76 4948.90 3814.91 4563.52
2 Current assets
(a) Current invesiments 0.00 0.00 0.00 0.00 0.00 0.00
{b] Invenlories 34386.84 2559.33 2822.26 4730.37 3706.47 382493
() Trade recerables 7534.79 6154.01 7342.60 9011.49 10292.29 9398.51
{d} Cash and cash equivalenis 2251.37 1427.06 1770.67 5025.87 2497.94 3736.41
{e) Shortl-ten loans and advances 1477.85 1115.92 1260.65 2591.82 1556.33 1999.02
{f) Other current assets 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total - Current assets 14760.85 11256.32 13196.18 21359.55 18053.03 18958.87
TOTAL - ASSETS 20215.08 16435.44 18619.94 26308.45 21867.94 23522.39
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2. Cash Flow Statement
Corresponding Corresponding
Six Months ended Six Monlhs in the | Previous year ended Six Months ended Six Months in the  |Previous year ended
30-08-2021 revious year ended 31-03-2021 30-09-2021 previous year ended 31-03-2021
30-09-2020 30-09-2020
Standalone Standalone Standalone Consolidated Consoli d Consolidated
Audited Audiled Audited Unaudited Unaudited Audited

Profit before tax as per 1t of Prefit and Loss 1849.98 988.11 2988.67 2644.7¢ 1541.26 4169.52
Adjustment for:
Depreciation 230.85 206.84 447.16 400.42 337.32 715.87
Pre-operalive Expenses written off 0.00 0.00 0.00 (.00 0.00 0.00
Employee Slock Cption Expense 11.45 20.58 35.66 11.45 20.58 35.66
Loss/(Profit) on sale of asset -2.37 -0.02 -2.64 -2.37 0.02 -2.64,
Interest Paid 67.84 86.62 170.63 97.08 132.85 286.58
Unreatized foreign exchange {gain)ilass {net} 19.02 45.77 32.91 -55.88 79.90 80.48
Intercst Received -20.71 -23.38 -44.19 -20.71 -23.38 -44.19
Operating Profit before working capital changes 2156.06 1324.52 3628.20 3074.7¢. 2088.51 5241.29
Adjustment for:
Trade and Other Receivables -348.86 1013.38 -358.25 -132.92 -367.08 64.78
Inventories -£64.58 -18.49 -281.42 -905.45 -311.85 -430.28
Trade Poyables and Other Liabilities 390.47 -265.45 219.16 £89.22 258.03 1257.00,
Cash Generated from Operations 1533.08 2053.86 3207.69 2725.61 1667.61 6132.79
Direct Taxes Paig -253.63 -247.39 -594.95 -382.78 -370.62 -1068.08
Net Cash from Operating Aclvilies (A} 1279.46 1806.57 2612.74 2342.83 1286.99 5064.71
Cash flow from Investing Activitins
Purchase of Fixed Assels -295.89 -140.52 £04.20 -883.72 -276.48 -1312.26
Sale of assels 3.15 0.05 3.53 3.15 0.00. 3.53
investments dispesad 0.00 0.00 0.00 0.00] 0.00; 0.00;
Investments Made 0.00 -204.13 -204.13 0.00 0.00] 0.00
Repayment of loans/advance by subsidianiss 4.00 49.20 49.20 0.00 0.00 0.00
Interest Received 24.46 23.06 43.98 24.46 23.06 43.98
Net cash used in Investing Activities (8) -268.28 -272.34 -711.62 -856.11 -253.42 -1264.75
Cash Flow from Financing Activities
Increase in Share Capital/Premium/Share Application Money 52.61 42.28 2.21 59.61 42.28 92.21
Increase/(Decreasc) in short-term credit facilitics/arrowings -269.75 -1134.40 -1189.22 -269.75 -1085.26. -1534.07
Term Loan availed 24.00 0.00, 5.75 $49.89 70.54 168.55,
Repayments of Term Loan -47.03 -73.31 -123.20 -210.47 -134.18 -1217.26
Interest pad -67.23 -87.06 -171.70; -86.46 -133.29 -287.685|
Dividend (incluging Dividend Distribution Tax) Paid -212.61 ~173.40 -173.40: -212.61 -173.40 -173.40]
Net Cash from/{used in) Financing Activities (C) -513.01 +1425.62 -1468.56 -178.79 -1413.31 -2951.62
Exchange Difference an translation of cash and cash equivalents (D) -17.47 44,52 64,91 -17.47 44.52 64.91
Net Increasef(Decrease) in cash & cash equivalents (A)+(B)*(C)+(D) 480.70 152.86 496.47 1289.46 -325.22 913.26
Opening Cash & Cash Equivalents 1770.67 1274.20 1274.20 3736.41 2823.161 2823.16
Closing Cash & Cash Equivalents 2251.37 1427.06 1770.67 5025.87 2497.94 3736.41
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3. Segment Results

Previous Corresponding Previous Corresponding
Six Months ended | Six Manths ended | Six Months in the | Previgus year ended Six Months ended Six Months ended Six Months in the | Previous year ended
30-08-2021 31-03-2021 lprevious vear ended; 31-03-2021 30-09-2021 31-03-2021 previous year ended 31-03-2021
30-08-2020 30-08-2020
Standal Standalone Standal Standal: C lidated C lidated [of lidated Consolidated
Audited Audited Audited Audited Unaudited Unaudited Unaudited Audited

Segment Revenue
a) Manufacturing Units 6054.76 6595.38 4108.11 10704 .49 6054.76 6595.38 4109.11 10704 .49
b} Service Unils 7646.13 6762.96 5699.36 12462.32 15090.53 13002.61 10941.94 23944 .55
c) Others 83147 737.57 533.66 1271.23 1435.09 1262.81 1012.15 2274.96
Total 14532.36 14095.91 1034213 24438.04 22580.38 20860.80 16063.20 36924.00
Less: Inter-segment Revenue 1742.83 172177 1343.91 3065.68 2437.69 2293.02, 1923.75 4216.77,
Net Sales/income from Operations 12783.53 12374.14 8998.22 2137236 20142.69 18567.78 1413945 32707.23
Segment Results before interest and tax
a) Manufacluring Units 1176.90 1601.19) 664.46 2265.65 1176.90 1601.19 £564.46 2265.65]
b) Service Units 1294.19 930.87 $42.31 1933.18 2122.82 1716.28 1597.59 3313.87
c) Cthers 111.69) 106.19; 157.95: 264.14 116.01 89.64 124.39 214.03
Totat 2582.78 2698.25 1764.72 4462.97 3415.73 3407.11 2386.44 5793.55
Less.
i} Interest 67.84 84.01 £6.62 170.63 97.06 153.73 132.85! 286.58
ii) Other unaliocable expenses (net of unallacable income) 664.96 §13.68 689.99 1303.67 673.88 625.12 712.33 1337.45
Total Profit before tax 1842.98 2000.56 988.11 2988.67 2644.79 2628.26 1541.26 4169.52,
Segment Assets
a) Manufacturing Units 7779.77 6377.01 7596.98 7779.77 6377.01 7596.98|
b) Service Units 7234.25 6163.31 6870.24 15813.9 13644.59 14393.76
¢) Others 991.36 680.86 702.25 1822.6 1671.41 1380.52]
d) Ui d 4209.70 3214.26 335047 892.0 174.93 151.13]
Segment Liabilities
a) Manufactunng Unils 2406.95 1657.87 2355.98 2406.95 1657.87 2355.98
b) Service Units 1814.52 1633.60 1610.78 5464.05 5451.77 4855.00
c) Others 91.83 56.95 6.70 1049.83 1103.83 739.24
d) Unallocated 1850.56 1857.31 1828.07 2882.09 251343 2630.16
Capital Emplayed
a) Manufacturing Units 5372.82 4719.14 5241.00 537282 4719.14 5241.00
b) Service Units 5415.73 4529 71 535946 10349.94; 819282, 9638.76
¢) Others 899.53 623.91 85,55 772.80, 67.58! 641.28]
d) Unallocated 2352.14 1356.95 1521.40 -1890.03 +2338.50 -2379.03
Total 14051.22] 11229.71 12817.41 14505.53 1114104 13042.01

increased from Rs. 354,74 lakhs to Rs. 10664.21 lakhs.

4. As approved by the Members by way of Postal Ballot through Remole electronic voting grocess, the Company has issued Bonus Shares in the ratio of 2:1 (i.e.
each) and the allotment of Bonus Shares was made on 15th October, 2021. The Bonus Shares so allotted have been admitted for rading with effect from 21st October, 2021. Upon the allotment of the Bonus shares, the paid up capital of the Company has

Two fully pald Equity Share of Rs. 10/~ each for every One fully paid Equity Share of Rs. 10/-

5. The Earnings Per Share (Basic and Diluted) for the hatl-year ended 30th September, 2021 as well as for the previous petiods have been adjusled for the effect of issue of Bonus Shares.

6. The consolidated financial statements for the half-year ended 30th September, 2021 have been prepared based on the Audited standalone financial results of the Company, and the ur
Industrial Services Company, Thejo Auslralia Pty i.1d. Thejo Brasil Comercio € Servicos Lida. and Thejo Engineering l.atinoamerica SpA.

d financial

1ts of the st ies,

Thejo Hatcon

7. Cash and Cash Equivalents as on 30th September, 2021, include 2 431.40 Igkhs (as on 31st March, 2021: ¢ 480.51 lakhs) in Fixed Deposits with Banks held as Marain Money for 8G 8 LC/Security.

8. The above financial results have been approved by the Board of Directors of the Company at lheir meeling held on 12th November, 2021, after review by the Audit Committee. The standalone financial result has been audited and consolidated financial
result has been subjecied to a limiled review by Mis. Brahmayya & Co, Chartered Accountants, the Stalutory Audllors of the Company.

9. Investor Complaints:

Pending al the beginning of the half-year
Received during the half-ysar

Disposed during the hall-year

Remaining unresotved at the end of the half-year

Niy
Nit
Nil
Nil

10. Figures for the previous periods have baen regroupedireclassified, where necessary, to corform: to the classification of the current period.

‘|Place: Chennai
Date: 12th November, 2021

By Order of the Bpard
IQK)/ ~
V A George

Executive Chairman

OIN 01493737
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Chartered Accountants

Independent Auditor’s Report on Year-to-Date Standalone Financial Results of the Thejo
Engineering Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Thejo Engineering Limited
Chennai.

Opinion

We have audited the accompanying standalone half-yearly financial results of Thejo Engineering
Limited (“the Company”) for the half-year ended September 30, 2021 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other financial information for the half-year ended September 30,
2021.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These half-yearly standalone financial results have been prepared on the basis of interim financial
statements. The Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit and other financial information in accordance with
the recognition and measurement principles laid down in Accounting Standard 25, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

1
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accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

48, Masilamani Road, Balaji Nagar, % T:+91-044-28131128/38/48/58
Royapettah, Chennai - 600 014. India. J E :mail@brahmayya.com | www.brahmayya.com
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e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
For Brahmayya & Co.,
Chartered Accountants
Firm Regn. No. 000511S

/ o Rad,
LA

P. Babu

Place: Chennai Partner

Date: November 12, 2021 Membership No. 203358
UDIN:21203358 AAAASJ5351.

3
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Independent Auditor’s Limited Review Report on Consolidated Unaudited Year to Date
Financial Results of the Thejo Engineering Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Thejo Engineering Limited
Chennai

1. We have reviewed the accompanying Statement of Consolidated unaudited Financial Results of
Thejo Engineering Limited (“Holding Company”) and its subsidiaries (holding Company and its
subsidiaries together referred to as “the Group™), for the six months period September 30 2021
(“the Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with recognition
and measurement principles laid down in Accounting Standard 25, “Interim Financial Reporting”
(“AS 25”) prescribed under Section 133 of Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statements based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as

amended, to the extent applicable.

4. The Statement includes the financial results of the following entities:

S. No Name of the Entity Relationship
1. | Thejo Engineering Limited Holding Company
2. | Thejo Hatcon Industrial Services Company, Saudi Arabia | Subsidiary Company
3. | Thejo Australia Pty Ltd, Australia Subsidiary Company
4. | Thejo Brasil Comercio E Servicos Ltda, Brasil Subsidiary Company
5. | Thejo Engineering LatinoAmerica SpA, Chile Subsidiary Company
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports, of the other auditor referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Accounting Standard specified under Section 133 of the Companies Act, 2013, read
with relevant Rules there under and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of three subsidiary companies included in the
consolidated unaudited financial results , whose interim financial results reflect total assets of
Rs.6997.20 lakhs as at September 30, 2021, total revenues of Rs.7267.62 Lakhs and total net profit
after tax of Rs.389.76 Lakhs for the six months period ended September 30, 2021, and cash flow
(net) of Rs.717.25 Lakhs for the six months period ended September 30, 2021 as considered in the
consolidated unaudited financial results. These interim financial results have been reviewed by
other auditors whose reports have been furnished to us by the Management and our conclusion on
the statement, in so far as it relates to the amounts and disclosures included in respect of the
subsidiaries is based solely on the reports of the other auditors and procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The Consolidated unaudited financial results include the interim financial results of the one
subsidiary company included in the consolidated unaudited financial results which have not been
reviewed by their auditor, whose interim financial results reflect total assets of Rs. 2631.42 Lakhs
as at September 30, 2021, total revenues of Rs. 827.9 Lakhs and total net profit after tax of Rs.
218.32 Lakhs for the six months period ended September 30, 2021 and cash flow (net) of Rs.91.50
for the six months period ended September 30, 2021, as considered in the consolidated unaudited
financial results. According to the explanations given to us by the management, these interim
financial results are not material to the group.

Our conclusion on the Statement is not modified in respect of the above matter.
For Brahmayya & Co.,

Chartered Accountants
Firm Regn. No. 0005118

e B

>t
P. Babu
Place: Chennai Partner
Date: November 12, 2021 Membership No. 203358

UDIN:21203358 AAAASK2071.
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