
Thejo Engineering Limited                           41 Cathedral Road,                                       T +91 44 42221900 
                                                        Chennai - 600 086.                                        F +91 44 42221910 
                                                                         India                                                         thejo@thejo-engg.com 

www.thejo-engg.com 
 

 
 

Corporate Identification Number: L27209TN1986PLC012833  
Reg. Office : 41 Cathedral Road, Chennai - 600 086, India. Tel : +91 44 42221900 Fax: +91 44 42221910  
Works: lrulipattu Village, Alinjivakkam Post, Ponneri Taluk, Chennai - 600 067. Tel: +91 44 27984342 

 
 

May 28, 2025 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai 400051. 
 
Dear Sir/Madam, 
 

Scrip Code: THEJO – EQ 
Sub: Outcome of Board meeting held on May 28, 2025 

Ref: Reg. 30 of SEBI (LODR) Regulations, 2015 
 
Pursuant to regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of our 
Company, at their Meeting of held today i.e. May 28, 2025, have inter alia – 
 

a. Recommended a dividend of 50% i.e., Rs. 5/- per equity share (of face value of Rs. 10/- each) 
for the year ended March 31, 2025, subject to the approval of the Members at the 
forthcoming Annual General Meeting. 

b. Approved the audited standalone and consolidated financial results for the quarter and year 
ended March 31, 2025. The Statutory auditors of the Company, M/s. Brahmayya & Co., 
Chartered Accountants, have given an unmodified opinion on the financial results. The 
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 
year ended March 31, 2025 along with the Auditor’s Report and the declaration with respect 
to unmodified opinion on the said Financial Results, are enclosed herewith. 

c. Fixed August 23, 2025 to August 29, 2025 (both days inclusive) as Book Closure date and 
August 22, 2025 as the record date for the purpose of Dividend. 

d. Fixed August 29, 2025 for holding the 39th Annual General Meeting (“AGM”) of the Company.  

e. Fixed August 22, 2025 as Cut-off date, to determine the eligibility of Members for the 
purpose of the 39th AGM and to exercise their voting rights, including through remote e-
voting, in respect of the business to be transacted at the AGM. 

f. Based on the recommendation of the Audit Committee, recommended the appointment of 
Mrs. Sindhuja Porselvam, Peer Reviewed Practicing Company Secretary (Mem No. 44831; CP 

23622; Peer Review No. 5912/2024), Proprietor, M/s. Porselvam and Associates, 
Chennai as the Secretarial Auditor of the Company for a term of five consecutive financial 

years commencing from FY 2025-26, subject to the approval of the Members at the 
forthcoming Annual General Meeting.    

g. Based on the recommendation of the Compensation/Nomination and Remuneration 
Committee, approved the designation of Ms. Jayashree Sreeraman (ACS Mem No. 38035) as 
Company Secretary and Compliance Officer of the Company (Key Managerial Personnel) with 
effect from June 10, 2025.   

http://www.thejo-engg.com/


Thejo Engineering Limited                           41 Cathedral Road,                                       T +91 44 42221900 
                                                        Chennai - 600 086.                                        F +91 44 42221910 
                                                                         India                                                         thejo@thejo-engg.com 

www.thejo-engg.com 
 

 
 

Corporate Identification Number: L27209TN1986PLC012833  
Reg. Office : 41 Cathedral Road, Chennai - 600 086, India. Tel : +91 44 42221900 Fax: +91 44 42221910  
Works: lrulipattu Village, Alinjivakkam Post, Ponneri Taluk, Chennai - 600 067. Tel: +91 44 27984342 

 
 
 

h. Based on the recommendation of the Compensation/Nomination and Remuneration 
Committee, redesignated Mr. M.D. Ravikanth as the Chief Financial Officer of the Company 
with effect from June 10, 2025. 

 
In this regard, please find enclosed the following: 

1. The Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 
2025 along with Reports of the auditors. 

2. The additional information under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11,2024, is given as Annexure A. 

3. Presentation on “FY25 Update”. 
 
The Meeting of the Board of Directors commenced at 11:45 Hrs and concluded at 15:05 Hrs. 
 
You are requested to kindly take the same on record and disseminate. 

Yours truly, 
For Thejo Engineering Limited, 
 
 
 
V. A GEORGE 
EXECUTIVE CHAIRMAN 
DIN: 01493737 
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May 28, 2025 

The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai 400051. 
 
Dear Sir/Madam, 

Scrip Code: THEJO – EQ 
Sub: Declaration with respect to the Audited Financial Results 

(Standalone and Consolidated) for the year ended March 31, 2025 — Reg 
 
Pursuant to Regulation 33 (3) (d) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (including any modifications thereof), we hereby declare 
that the Statutory Auditors have given unmodified opinion (s) in their Audit Reports with respect of 
the Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 2025, 
which has been approved by the Board of Directors at their Meeting held today i.e., May 28, 2025. 

You are requested to kindly take the same on record and disseminate. 

Yours truly, 
For Thejo Engineering Limited, 
 
 
 
V. A GEORGE 
EXECUTIVE CHAIRMAN 
DIN: 01493737  
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Brahmayya&co- 
____________________ Chartered Accountants 

Independent Auditors Report on the Annual Financial Results of Thejo Engineering Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To 
The Board of Directors, 
Thejo Engineering Limited, 
Chennai. 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of financial results of Thejo Engineering Limited ("the 
Company") for the quarter and year ended March 31, 2025 together with relevant notes thereon ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (" Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the year ended 
March 3 I, 2025. 

Basis of opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143( 10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results have been 
prepared on the basis of the standalone financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
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safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The statement includes the results for the quarter ended March 31, 2025 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures upto 
nine months ended December 31, 2024 which were subject to limited review by us. 

or Brahmayya & Co., 
bartered Accountants 

egn. No. 000511 S 

.~' 

Place: Chennai. 
Date: May 28,2025 

Partner 
Membership No. 025929 
UDIN: 25025929BMRJSQ9593 
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Theio Enaineerina Limited 
Regd Off: No.41, Cathedral Road, Chennal 600 086 

CIN: L27209TN1986PLC012833 Ph:044-42221900 Fax:044-42221910 Email:investor'1i>theio-engg.com Website:www.thelo-engg.com 
Standalone Financial Results for the cuarter and vear ended 31•1 March, 2025 

I 7 I 7 
All Amounts are Rs.In lakhs unless stated otherwise 

Particulars Quarter ended Quarter ended Quarter ended Current vear ended Previous vesr ended 
31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 

Standalone Standalone Standalone Standalone Standalone 
Audited Unaudited Audited Audited Audited 

I Revenue from Operations 12329.07 11169.02 10022.64 43645.79 39157.26 

II Other Income 26.51 10.79 -22.63 142.00 189.53 

Ill Total Income (1+11) 12355.58 11179.81 10000.01 43787.79 39346.79 

IV E,q,enses 
a. Cost of Materials consumed 2697.01 2473.36 2296.16 9382.87 8904.54 

b. Purchase of stock-in-trade 31.59 113.53 18.49 280.25 114.17 
c. Changes in inventories of finished goods, work-in-orogress and stock-in-trade 508.48 -222.59 289.33 -95.69 -293.54 

d. Em~loyee benefits e,cpense 3119.65 3012.32 2967.92 12125.25 11105.83 

e. Finance Costs 92.25 82.36 100.19 366.86 442.32 

f. Depreciation and amortisation e>q:>ense 402.43 370.76 472.99 1483.97 1537.14 

g. Other e,q,enses 3635.09 3598.29 2892.95 13510.60 12410.39 

Total Expenses 10486.50 9428.03 9038.03 37054.11 34220.85 

V. ProfiUI Loss) before exceotional items and tax (Ill-IV) 1869.08 1751.78 961.98 6733.68 5125.94 

VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 

VII. i'rofiU(Loss) before tax (V-VI) 1869.08 1751.78 961.98 6733.68 5125.94 

VIII. Tax e,q,enses 
(a) Current Tax 480.03 472.16 247.81 1818.60 1409.11 

(b) Deferred Tax --0.31 -19.36 -1.51 -85.49 -88.21 

IX Profit (Loss) for the period (VII-VIII) 1389.36 1298.98 715.68 5000.57 3805.04 

X Other Comprehensive Income 
A Items that will not be redassified to profit or loss 
(i) Remeasurements of net defined benefit plans 0.44 23.01 -51.55 2.47 -47.26 

(ii) Income-tax on above 0.11 5.79 -12.97 0.62 -11.89 

B (i) Items that will be redassified to profit or loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income-tax relating to items that will be redassified to profit or loss 0.00 0.00 0.00 0.00 0.00 

XI Total Comprehensive Income for the period (IX+X) 1389.69 1316.20 677.10 5002.42 3769.67 

XII Paid-up equity share capital (Face Value of Rs. 10/- each) 1084.59 1084.52 1076.43 1084.59 1076.43 

XIII Other Equity 25475.06 20616.01 
XIV Earnings per equity share of Face Value of Rs. 10/- each (not annualised) 
(a) Basic (in Rs.) 12.81 11.98 6.65 46.17 35.46 

bl Diluted lin Rs.I 12.81 11.98 6.64 46.15 35.17 



Notes: I I I 

1) Statement of Assets and Liabilities 
As at As at 

31-03-2025 31'03-2024 

Standalone Standalone 
Audited Audited 

ASSETS 

Non-current assets 
Pr:JOeflv, plant and eauioment 6179.55 6427.03 

Rioht-of-use Assets 1698.33 1855.34 

Capital wor1<-in-orooress 23.27 223.89 

Intangible assets 58.29 141.21 

lntanoible assets under develnnment 0.00 0.00 

Financial assets 
Investments in subsidiaries 3297.98 3002.67 

Other financial assets 361.86 263.62 

Deferred tax assets (net) 368.16 282.67 

Other non-rurrent assets 254.25 60.47 

Current assets 
Inventories 4506.28 4433.59 

Financial assets 
Trade receivables 12255.30 10222.64 

Cash and cash equivalents 4128.36 2786.48 

Bank balances rotner than cash eouivalentsl 1209.43 807.22 

Other financial assets 946.41 814.84 

Other current assets 1149.24 947.66 

TOTAL ASSETS 36436.71 32269.33 

EQUITY AND LIABILITIES 

Equity 
Equity share caoital 1084.59 1076.43 

Share Anolication Monev 0.00 0.00 

Other equity 25475.06 20616.01 

Uabilities 
Nan-current liabilites 
Financial liabilities 
Borrowings 0.00 576.68 

Lease liabilities 1911.07 1977.35 

Current liabilities 
Financial liabilities 
Borrowings 0.00 288.08 

Lease liabilities 110.15 97.95 

Trade payables 
Total oustanding dues of micro enterprises and small enterprises 59.04 22.61 

Total oustanding dues of creditors other than micro enterprises and small enterprises 3406.75 3231.97 

Other financial liabilities 1320.43 1604.21 

Other current liabilities 2441.16 2127.52 

Provisions 628.46 650.52 

TOTAL EQUITY AND LIABILITIES 36436.71 32269.33 



21 Cash flow statement 

Current vear ended Previous -v"ear ended 
31-03-2025 31-03-2024 

Standalone Standalone 
Audited Audited 

A Cash now from Ooeratina Activities 
Profit before exceotional items and tax 6733.68 5125.94 
Adjustments for: 
Deoreciation and amortisation exoenses 1483.97 1537.14 
Interest income -89.31 -67.16 
Dividend Income 0.00 0.00 
Finance Costs 366.86 442.32 
Emolovee stock ootion cost 49.55 31.84 
Unrealised foreion exchanae lnainMoss, net 36.20 42.78 
Lossl/Profit) on disoosal of assets 13.41 -97.09 
Cash aenerated from ooerations before worxina capital chances 8594.36 7015.77 
Adiustments for: 
Increase /decrease in trade receivables -2067.28 -1404.03 
Ina-ease /decrease in other non-current financial assets -56.54 -52.68 
Increase /decrease in other current financial assets -109.38 25.29 
Increase /decrease in other non-current assets 5.24 5.13 
Increase /decrease in other current assets -201.58 110.29 
lnaease /decrease in inventories -72.69 -431.37 

Increase/ decreasel in trade oavables 335.57 -192.61 
Increase/ decrease) in other current financial liabilites -283.78 433.93 
lncrease77decrease\ in other current provisions -82.32 61.21 
lncrease/(decreasel in other current liabilities 313.66 -175.34 
Cash aenerated from nnertations 6375.26 5395.59 
Taxes loaidllrefund received -1756.49 -1377.80 
Net cash aenerated from77used inl ooeratlno activities (Al 4618.77 4017.79 

B Cash now from /nvestina Activities 
Purchase of propertv, olant and eauioment -1155.36 -1860.49 
Sale of orooertv, olant and eauipment 25.19 160.69 
Investments made -295.31 -672.49 
lnvestmenO/Oisoosal in bank deposits, Net -443.91 112.04 
Purchase of intanaibles -2.76 -124.64 
Loans/Advance reoaid bv subsidiaires 0.00 0.00 
Interest received 59.85 56.96 
Dividend received 0.00 0.00 
Net cash oenerated fromllused in) investing activities (Bl -1812.30 -2327.93 

C Cash flow from Financina Act.ivities 
Increase in Share Caoital/Premium on account of issue of shares (ind share aoolication monevl 140.52 94.31 
Proceeds from Iona-term borrowina 0.00 414.96 
Rsoavrnents towards lorm-term borrowinq -858.67 -272.33 
lncrnase/(decreasel in short-term borrowing 0.00 0.00 
Lease deoosiVPrincinal oavrnent of lease liabilitv/riaht-of-use assets -46.82 -33.17 
Interest oavment for lease liability -168.72 -173.69 
Dividend oaid -325.28 -214.39 
Finance Costs -204.23 -267.00 
Net cash aenerated froml(used in) financina activities (C) -1463.20 -451.31 

Exchanae difference on translation of cash and cash eauivalents (D) -1.39 -26.02 

Net increase/ldecreasel in cash & cash equivalents (Al+IBl+fCl+(Dl 1341.88 1212.53 
Cash and cash eouivalents at the becinnina of the period 2786.48 1573.95 
Cash """'-00sh eouivalents at the end of the period 4128.36 2786.48 

••• vv_......_......_ 

\ ) 



3) Seament Results 

Quarter ended Quarter ended Quarter ended Current year ended Previous vear ended 
31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 

Standalone Standalone Standalone Standalone Standalone 

Audited Unaudited Audited Audited Audited 

Segment Revenue 
a) Manufacturing Units 6543.51 5845.86 6003.77 22711.48 21452.35 

b) Service Units 6864.34 6805.99 5231.82 26168.23 22457.24 

c) Others 0.00 0,00 16.64 0.00 130.78 

Total 13407.85 12651.85 11252.23 48879.71 44040.37 

Less: Inter-segment Revenue 1078.78 1482.83 1229.59 5233.92 4883.11 

Net Sales/Income from Operations 12329.07 11169.02 10022.64 43645.79 39157.26 

Seament Results before interest and tax 
a) Manufacturing Units 1146.23 1029.81 920.11 3947.76 3962.64 

b) Service Units 1349.42 1245.52 685.18 4955.95 3430.44 

c) Others 0.00 0.00 0.76 -5.40 -77.06 

Total 2495.65 2275.33 1606.05 8898.31 7316.02 

Less: 
i) Finance Costs 92.25 82.36 100.19 366.86 442.32 

ii) Other unallocable exoenses (net of unallocable income) 534.32 441.19 543.88 1797.77 1747.76 

Total Profit before tax 1869.08 1751.78 961.98 6733.68 5125.94 

Seamen/ Assets 
a) Manufacturing Units 16611.18 15927.28 16026.43 16611.18 16026.43 

b) Service Units 11842.32 11732.33 10033,31 11842.32 10033.31 

c) Others 0.00 0.00 570.56 0.00 570.56 

d) Unallocated 7983.21 7668.54 5639.03 7983.21 5639.03 

Total 36436.71 35328.15 32269.33 36436.71 32269.33 

Seament Liabilities 
a) Mar1ufacturing Units 5441.87 5304.67 5162.65 5441.87 5162.65 

b) Sfl!Vice Units 2638.54 2451.01 2284.05 2638.54 2284.05 

c) Others 0.00 0.00 4.44 0.00 4.44 

d) Unallocated 1796.65 2420.95 3125.75 1796.65 3125.75 

Total 9877.06 10176.63 10576.89 9877.06 10576.89 

Capital Emaloved 
a) Manufacturing Units 11169.31 10622.61 10863.78 11169.31 10863.78 

b) Service Units 9203.78 9281.32 7749.26 9203.78 7749.26 

c) Others 0.00 0.00 566.12 0.00 566.12 

di Unallocated 6186.56 5247.59 2513.28 6186.56 2513.28 

Total 26559.65 25151.52 21692.44 26559.65 21692.44 



4) Toe figures for the quarter ended 31st March, 2025 have been arrived at by deducting the figures for the nine months ended 31st December, 2024 from the figures of the year ended 31st March, 2025. 

5) The Bo..-d of Directors have recommended a dividend of Rs. 5/- (Rupees Five Only) per equity share of face value of Rs. 10/- each for the year ended 31st March, 2025 for the approval of the Members. 
6) During the FY 2022-23, the Board of Directors of the Company had approved the proposal of Bridgestone Mining Solutions Australia Pty ltd to sell its 26% stake in Thejo Australia Ptiltd (TAPL) at the book 
value as on 31st March, 2022 with the shares being purchased by the Company or bought back by TAPL or as a combination of both in one or more tranches/transactions to be completed on or before 31st March, 
2025, subject to all necessary statutory compliances. Accordingly, the Company has purchased 16% stake in TAPL during FY 2023-24 and 10% stake during FY 2024-25. With this, the Company aurently holds 

100% stake in TAPL. 
7) The Company has purchased 2 Nos cl shares held by Mr. Alberto Roldan in Thejo Brasil Cornerdo E Servicos Ltda ("Thejo Brasil") during Q4FY25. With the purchase of shares held by Mr. Alberto, Thejo 
Brasil became a wholly-owned subsidi,.-y of the Company. The Corrpany has also since subscribed 125000 shares in Thejo Brasil at face value of BRL 1/- each during Q4FY25. 
8) Toe above financial results have been approved by the Board of Directors of the Company at their Meeting held on 28th May, 2025, after review by the Audit Corrmittee at its Meeting held on 27th May, 2025. 
Toe standalone financial results for the quarter and year ended 31st March, 2025 have been audited by Mis. Brahmayya & Co, Chartered Accountants, the Statutory Auditors of the Company. 

Place: Chennai 
Date: 28th May, 2025 

By Order of the Board 
For Thejo Engineering Limited 

e/J{' 
VA George 

Executive Chairman 
DIN 01493737 
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Independent Auditors Report on the Annual Financial Results of Thejo Engineering Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To 

The Board of Directors, 
Thejo Engineering Limited, 
Chennai. 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual Financial Results ofThejo Engineering Limited 
("Holding Company") and its subsidiaries (holding Company and its subsidiaries together referred to as 
"the Group") for the quarter and year ended March 31, 2025 together with relevant notes thereon ("the 
Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements/ financial 
information of subsidiaries, the aforesaid consolidated Financial Results: 

1. include the annual financial results of the following entities: 

HOLDING COMPANY 
Theio Engineering Limited 
SUBSIDIARY COMPANIES 
I. Theio Hatcon Industrial Services Company 
2. Theio Australia Pty Ltd 
3. Thejo Brasil Comercio E Servicos Ltda 

4. Thejo Engineering LatinoAmerica SpA 
5. TE Global FZ-LLC 

11. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 
as amended; and 

111. give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, of consolidated total comprehensive income 
(comprising of net profit and other Comprehensive loss) and other financial information of the 
Group for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 20 I 3 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
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our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of 
their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
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resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group to express an opinion on the consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated Financial Results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Other Matter 

We did not audit the financial statements of a subsidiaries, whose financial statements reflect total assets 
of Rs. 13,762.11 Lacs, net cash outflow amounting to Rs. 766.67 Lacs for the year ended March 31, 
2025, total income of Rs. 4086.88 lacs and Rs. 15,261.68 lacs and net profit after tax of Rs. 345 .28 lacs 
and Rs. 3 I 6.25 lacs for the quarter and year ended March 31, 2025, as considered in the consolidated 
Ind AS financial results. These financial statements of the subsidiary companies have been audited by 
other auditors whose reports have been furnished to us by the Management and our opinion on the 
Consolidated Ind AS financial statements, in so far as it relates to the amounts and disclosures included 
in respect of the subsidiaries, and our report in terms of sub-sections (3) of 143 of the Act, insofar as it 
relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors. 

Our opinion on the consolidated Financial Results is not modified in respect of matters stated above with 
respect to our reliance on the work done and the reports of the other auditors. 

The statement includes the results for the quarter ended March 31, 2025 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures upto 
nine months ended December 31, 2024 which were subject to limited review by us. 

For Brahmayya & Co., 
artered Accountants 

egn. No. 000511 S 

Place: Chennai. 
Date: May 28, 2025 

Partner 
Membership No. 025929 
UDIN: 25025929BMRJSR7947 
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Theio Enqineerlnq Lim ited 
Regd Off: No.41, Cathedral Road, Chennai 600 086 

CIN: L27209TN1986PLC012833 Ph:044-42221900 Fax:044-4222191 O Email:investor@thejo-engg.com Website:www.theio-enaQ.com 
Consolidated Financial Results for the auarter and vear ended 31st March, 2025 

I 
All Amounts are Rs.In lakhs unless stated otherwise 

Paticula-s Quarter Ended Quarter Ended Quarter Ended Current Yea- ended Previous Year Ended 
31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 

Consolidated Consolidated Consolidated Consolidated Consolidated 
Audited Unaudited Audited Audited Audited 

I Revenue from Operations 15319.10 13557.68 14081.87 55273.55 55940.49 

II Other Income 42.64 -8.31 -28.77 507.11 322.13 

Ill Total Income 11+II) 15361.74 13549.37 14053.10 55780.66 56262.62 

IV Expenses 
a Cost of Materials consumed 3346.63 2689.13 2804.58 11649.17 11869.05 

b. Purchase of stock-in-trade 31.59 113.53 18.49 280.25 114.17 

c. Changes in inventories of finished goods, work-in-proqress and stock-in-trade 227.27 8.00 516.31 -376.69 -208.41 

d. Employee benefits expense 4314.09 4188.17 4245.30 17354.38 17154.24 

e. Finance Costs 122.81 114.45 141.11 522.51 642.77 

f. Oepreciatia, and a-nortisatia, expense 524.02 476.29 586.37 1936.28 2044.31 

g. Othe- expenses 4578.27 4141.12 3947.00 17597.77 16983.52 

Total Exoenses 13144.68 11730.69 12259.16 48963.67 48599.65 

V. ProfiV(Lossl before exceotional rtems and tax (Ill-IV) 2217.06 1818.68 1793.94 6816.99 7662.97 

VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 

VII. ProfiU(Lossl before tax (V-VI) 2217.06 1818.68 1793.94 6816.99 7662.97 

VIII. Tax expenses 
(a) Current Tax 590.18 513.79 504.01 2023.73 1867.01 

(b) Deferred Tax -31.34 -78.77 -54.98 -437.73 -142.34 

IX Profit (Loss) for the oeriod /VII-VIiii 1658.22 1383.66 1344.91 5230.99 5938.30 

X Other Comprehensive Income 
A Items that will not be reclassified to profit or loss 
(i) Remeasurernents of net defined benefit plans 0.44 23.01 -51.55 2.47 -47.26 

(ii) Income-tax on above 0.11 5.79 -12.97 0.62 -11.89 

B Items that will be reclassified to profit or loss 
(i) Foreign currency translation adjustment 114.41 -337.25 -170.03 -46.18 -62.09 

(ii) lncome-tax on above 0.00 o.oc 0.00 0.00 0.00 

XI Total Comprehensive Income for the period (IX+X) 1772.96 1063.63 1136.30 5186.66 5840.84 

XII Net Profit Attributable to 
(a) Owners of the (Holding) Company 1522.47 1315.81 1248.05 4989.37 5563.87 

(bl Non-<:ontrolling interests 135.75 67.85 96.86 241.62 374.43 

XIII Othe- Comprehensive Income Attributable to 
(a) Owners of the (Holding) Company 116.21 -338.40 -200.41 -90.65 -125.33 

(bl Non-<:ontrolling interests -1.47 18.37 -8.20 46.32 27.87 

XIV Total Comorehensive Income Attributable to 
(a) Owners of the (Holding) Company 1638.68 977.41 1047.64 4898.72 5438.54 

(b) Non-controlling interests 134.28 86.22 88.66 287.94 402.30 

XV Paid-up eauitv share caprtal (Face Value of Rs. 10/- each I 1084.59 1084.52 1076.43 1084.59 1076.43 

XVI Other Equity 28693.30 23952.05 

XVII Earnings per equity share of Face Value of Rs. 10/- each (not annualised) 
(a) Basic (in Rs.) 14.04 12.14 11.60 46.07 51.86 

(b) Diluted (in Rs.) 14.04 12.13 11.57 46.04 51.43 



Notes: 
1) Statement of Assets and Liabilities 

As at As at 
31-03-2025 31-03-2024 

Consolidated Consolidated 
Audited Audited 

ASSETS 

Non-current assets 
Prooertv, clant a,d eauicment 7866.38 8088.91 
Riaht-of-<1se Assets 2340.48 2610.77 
Caoital work-in-croaress 1597.85 223.91 
lntanaible assets 58.30 141.22 
lntanaible assets under develooment 0.00 0.00 
Fina,cial assets 
Investments in subsidiaries 0.00 0.00 
Other financial assets 361.86 263.62 

Deferred tax assets Tnetl 442.73 282.67 
Other non-current assets 1387.72 60.47 

Current assets 
Inventories 6600.26 6246.57 
Fina,cial assets 
Trade receivcbles 13438.80 13558.50 
Cash and cash eauivalents 6585.92 6010.73 
Bank balances /other than cash eauivalentsl 1209.43 807.22 
Other financial assets 964.22 837.18 

Other current assets 1785.17 2245.48 

TOTAL ASSETS 44639.12 413n.25 

EQUITY AND LIABILITIES 

Eouitv 
Eauitv share caoital 1084.59 1076.43 
Sh,.-e Aoolication Monev 0.00 0.00 
Other eouitv 28693.30 23952.05 
Non-<:ontrallina Interest 2253.64 2228.34 

Liabilities 
Non-current /iabilites 
Fina,cial liabilities 
Borrowinas 129.64 797.80 
Lease liabilities 2417.39 2615.42 

Deferred tax liabilities Inell 0.00 220.86 
Other non-current liabilities 246.72 203.15 

Current liabilities 
Fina,cial liabilities 
Borrowinas 204.95 622.65 
Lease liabilities 245.99 215.32 
Trade cavables 
Total rustaiding dues of micro enterprises and small enterprises 59.04 22.61 
Total oosta,ding dues of creditors other than micro enterprises and small enterprises 4051.15 4043.84 

Other financial liabilities 1396.97 1677.18 
Other current liabilities 2766.25 2583.98 
Provisions 1089.49 1117.62 

TOTAL EQUITY AND LIABILITIES 44639.12 413TT.25 
~ 
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2) Cash flow statement 

Current Year ended Previous Year Ended 
31-03-2025 31-03-2024 

Consolidated Consolidated 
Audited Audited 

A CASH FLOW FROM OPERA TING ACTIVITIES 
Profit before exceotional items and tax 6816.99 7662.97 

Adiustments for: 
Deoreciation and amortisation expenses 1936.28 2044.31 

Interest income -92.55 -82.05 

Finance Costs 522.51 642.77 

Ernolovee stock ootion cost 49.55 31.84 

Unrealised foreion exchanoe loain)noss, net 31.16 42.86 

Loss//Profitl on disoosal of assets 13.54 -97.09 

Cash oenerated from ooerations before wori<ino 0=ital chances 9277.48 10245.61 

Adiustments for: 
!(Increase /decrease in trade receivables 117.81 -2760.64 

lllncrease /decrease in other non-current financial assets -56.54 -52.68 

Increase /decrease in other current financial assets -104.85 48.54 

Increase /decrease in other non-current assets -134.11 5.13 

I/Increase /decrease in other current assets 460.31 -437.21 

Increase /decrease in inventories -353.69 -347.04 

Increase/ decrease! in trade cayables 168.10 -216.16 

Increase/ decrease! in other current financial liabilites -280.21 412.64 

Increase/ decrease\ in other current orovisions -110.77 96.29 

Increase/ decrease! in other non-current liabilities 43.57 16.66 

lncrease//decreasel in other current liabilities 182.29 -55.37 

Cash oenerated from ooertations 9209.39 6955.77 

Taxes (oaid)/re<und received -1939.24 -1775.06 

Net cash oenerated fromHused in) ooeratina activities (Al 7270.15 5180.71 

B CASH FLOW FROM INVESTING ACTIVITJES 
Purchase of prooerty, nl,nt and eauicment -4088.87 -2128.83 

Sale of prooertv, ola,t a,d eauipment 25.19 160.69 

l(lnvestment)/Disoosal in bank deposits, Net -443.91 112.04 

Purchase of inta,oibles -2.76 -124.64 

Interest received 63.09 71.85 

Net cash cenerated from//used in) investina activities (Bl -4447.26 -1908.89 

C CASH FLOW FROM FINANCING ACTIVITIES 
Increase in Share Caoital/Premium on account of issue of shares (incl share ,,m lication money) 140.52 94.31 

Purchase of shares in Theo Australia Pty ltd from Bridoestone Mininn Solutions Australia Ptv Ltd -276.75 -445.11 

Proceeds from Iona-term borrowinq 715.41 1191.32 

Repayments towards Iona-term borrowing -1795.18 -1357.70 

lncrease/ldecreasel in short-term borrowino 0.00 0.00 

Lease denosiUPrincinal oavrrent of lease liabilitv/riaht-of-use assets -176.43 -141.91 

Interest pavrrent for lease liability -168.72 -173.69 

Dividend oaid -325.28 -214.39 

Fina,ce Costs -359.88 -467.45 

Net cash oenerated from/fused in) financina activities (Cl -2246.31 -1514.62 

Exchanoe difference on translation of cash and cash eauivalents rot -1.39 -26.02 

Net increase//decreasel in cash & cash eauivalents /Al+/B l+fC\+fD\ 575.19 1731.18 

Cash and cash ea uivalents at the beainnina of the ceriod 6010.73 4279.55 

Cash and cash ea uivalents at the end of the ceriod 6585.92 6010.73 - _,~ -· "· -- I 
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3\ Seament Results 

Quarter Ended Quarter Ended Quarter Ended Current Yea- ended Previous Year Ended 

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 

Consolidated Consolidated Consolidated Consolidated Consolidated 
Audited Unaudited Audited Audited Audited 

Seament Revenue 
a) Manufacturing Unns 6543.51 5845.86 6003.77 22711.48 21452.35 

bl Service Units 10231.45 9365.79 8838.91 38245.43 38687.64 

c) Others 693.87 612.17 1094.88 2797.53 3402.73 

Total 17468.83 15823.82 15937.56 63754.44 63542.72 

Less: Inter-segment Revenue 2149.73 2266.14 1855.69 8480.89 7602.23 

Net Sales/Income from Ooeratirns 15319.10 13557.68 14081.87 55273.55 55940.49 

Seamen! Results before interest and tax 
a) Manufacturina Unrts 1146.23 1029.81 920.11 3947.76 3962.64 

b) Service Units 1783.27 1315.87 1126.47 5046.28 4977.63 

c) Others -55.36 28.66 432.37 143.20 1113.22 

Total 2874.14 2374.34 2478.95 9137.24 10053.49 

Less: 
i) Finance Costs 122.81 114.45 141.11 522.51 642.77 

ii) Other unallocable exnenses (net ci unallocable income) 534.27 441.21 543.90 1797.74 1747.75 

Total Profit before tax 2217.06 1818.68 1793.94 6816.99 7662.97 

Seament Assets 
a) Manufacturing Unrts 16611.18 15927.28 16026.43 16611.18 16026.43 

b) Service Units 22488.59 21456.01 20893.54 22488.59 20893.54 

c) Others 2680.43 2284.29 3139.21 2680.43 3139.21 

d) Unallocated 2858.92 3510.46 1318.07 2858.92 1318.07 

Total 44639.12 43178.04 41377.25 44639.12 41377.25 

Seamen! Uabilities 
a) Manufacturing Units 5441.87 5304.67 5162.65 5441.87 5162.65 

b) Service Unrts 6213.98 5477.66 6262.12 6213.98 6262.12 

c) Others 976.25 605.35 872.04 976.25 872.04 

dl Unallocated 2229.13 3655.49 4051.96 2229.13 4051.96 

Total 14861.23 15043.17 16348.77 14861.23 16348.77 

Caoital Emotoved 
a) Manufacturing Units 11169.31 10622.61 10863.78 11169.31 10863.78 

b) Service Units 16274.61 15978.35 14631.42 16274.61 14631.42 

c) Others 1704.18 1678.94 2267.17 1704.18 2267.17 

dl Unallocated 629.79 -145.03 -2733.89 629.79 -2733.89 

Total 29777.89 28134.87 25028.48 29777.89 25028.48 

~ 
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4) The consolidated financial results for the quater a-id year ended 31st M,r-ch, 2025 have been prep,r-ed based on the audited fina-icial statements r:l the Company and its subsldieries, Thejo Halcon Industrial 
Services Company, Thejo Australia Pty Ltd, Thejo Brasil Comercio E Servicos Lida, Thejo Engineering LatinoAmerica SpA and TE Global FZ-LLC. 
5) The figures for the quater ended 31st M,r-ch 2025 are the balancing figures between the audited figures in respect r:l the full fina-icial year 2024-25 and the figures for the nine months ended 31st December, 

2024. 
6) During the FY 2022-23, the Board r:l Directors of the Company had approved the proposal a Bridgestone Mining Solutions Australia Ply Ltd to sell its 26% stake in Thejo Australia Ply ltd (TAPL) at the book 
value as on 31st M..-ch, 2022 with the shares being purchased by the Company a booght back byTAPL a as a combinaticn of both in one a mere tranches/tra,sactions to be completed on a before 31st March, 
2025, subject to all necessary statutory compliances. Accordingly, the Company has purchased 16% stake in TAPL during FY 2023-24 and 10% stake during FY 2024-25. With this, the Company currently holds 

100% stake in TAPL. 
7) The Company has purchased 2 Nos r:l shares held by Mr. Alberto Roldan in Thejo Brasil Comercio E Servicos Lida {"Thejo Brasil") during Q4FY25. With the purchase of sh,r-es held by Mr. Alberto, Thejo 
Brasil became a wholly-owned subsidi,r-y of the Company. The Company has also since subscribed 125000 sheres in Thejo Brasil at face value of BRL 1/- each during Q4FY25. 

8) The above consolidated financial results have been approved by the Board r:i Directors of the Company at their Meeting held on 28th May, 2025, after review by the Audit Committee at their Meeting held on 27th 
May, 2025. The consolidated financial results fa the quater and year ended 31st M,r-ch~ 2025 have been audited by Mis. Brahmayya & Co, Chartered Accountants, the Statutory Auditas of the Company. 

Place: Chennai 
Date: 28th May, 2025 

By Order r:l the Board 

'"'""OU"'" 
VA George 

Executive Chairman 
DIN 01493737 
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Annexure A 
I. Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024: 

 

S.No Particulars Disclosure of information 

1 Reason for change viz. 
appointment, resignation, removal, 
death or otherwise  

Based on the recommendation of the Audit Committee, 
the Board of Directors have recommended the 
appointment of Mrs. Sindhuja Porselvam, Peer Reviewed 
Practicing Company Secretary (Mem No. 44831; CP 

23622; Peer Review No. 5912/2024), Proprietor, 
M/s. Porselvam and Associates, Chennai as the 
Secretarial Auditor of the Company for a term of five 

consecutive financial years commencing from FY 

2025-26, subject to approval of the Members at the 
forthcoming Annual General Meeting.   

2 Date of appointment / cessation (as 
applicable) & terms of appointment 

With effect from FY 2025-26 for a term of 5 (five) 

consecutive financial years, subject to approval of 
the Members at the forthcoming Annual General 
Meeting.   

3 Brief Profile (in case of 
appointment) 

Mrs. Sindhuja Porselvam, a qualified Company Secretary 
with degrees in Law and Commerce, has nearly a decade 
of experience in corporate compliance and advisory 
services. Prior to starting her practice, she worked with 
a large private group handling secretarial compliances 
and liaising with banks and auditors. Her firm offers a 
comprehensive range of services including secretarial, 
legal, financial, and business advisory, with expertise in 
company law compliance, SEBI listing regulations, 
secretarial audits, NCLT/ROC representations, FDI 
compliance, and corporate documentation. She 
operates from Chennai, extending tailored compliance 
solutions to private, public and listed companies. 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Not applicable 
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II. Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024: 

 

S.No Particulars Disclosure of information 

1 Reason for change viz. 
appointment, resignation, removal, 
death or otherwise  

Ms. Jayashree Sreeraman (ACS Membership No. 

A38035) has been serving as the Associate 

Company Secretary of the Company for the past 

four years. Considering the operational 

requirements, and based on the recommendation 

of the Compensation/Nomination and 

Remuneration Committee, the Board of Directors 

of the Company have approved the designation of 

Ms. Jayashree Sreeraman as Company Secretary 

and Compliance Officer of the Company with effect 

from June 10, 2025 
2 Date of appointment / cessation (as 

applicable) & terms of appointment 

With effect from June 10, 2025  

3 Brief Profile (in case of 
appointment) 

Ms. Jayashree Sreeraman is an Associate Member 

of the Institute of Company Secretaries of India 

and a Fellow Member of the Institute of Chartered 

Accountants of India with more than 15 years of 

experience in secretarial, finance, accounts and 

taxation domains.   
4 Disclosure of relationships between 

directors (in case of appointment of 
a director) 

Not applicable 
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III. Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 

dated November 11, 2024: 

S.No Particulars Disclosure of information 

1 Reason for change viz. 
appointment, resignation, removal, 
death or otherwise  

With the designation of Ms. Jayashree Sreeraman 

as Company Secretary of the Company, based on 

the recommendation of the 

Compensation/Nomination and Remuneration 

Committee, the Board of Directors of the Company 

have approved the redesignation of Mr. M.D. 

Ravikanth as Chief Financial Officer of the 

Company with effect from June 10, 2025. 
2 Date of appointment / cessation (as 

applicable) & terms of appointment 
With effect from June 10, 2025  

3 Brief Profile (in case of 
appointment) 

Not applicable 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Not applicable 
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THEJO ENGINEERING 
LIMITED

FY25 UPDATE



Financial Summary (FY25)

Consolidated 
FY24 (Audited)

Consolidated 
FY25 (Audited)

Standalone 
FY24 (Audited)

Standalone 
FY25 (Audited)

Particulars

55940.4955273.5539157.2643645.79Revenue from Operations

10350.059275.787105.408584.51EBITDA

7662.976816.995125.946733.68Profit Before Tax

5938.305230.993805.045000.57Profit After Tax

5840.845186.663769.675002.42Total Comprehensive Income

51.8646.0735.4646.17Earnings Per Share – Basic (Rs.) 

51.4346.0435.1746.15Earnings Per Share – Diluted (Rs.)

Note: Earnings Per Share of FV of Rs. 10/- each

Rs. In Lakhs unless specified otherwise



Key Highlights – Standalone (FY25)
• Growth of about 11% in Revenue from Operations compared to

FY24
• EBITDA margin improved from about 18% in FY24 to about 20%

during FY25
• Y-o-Y EBITDA growth of about 21% over FY24
• YoY PAT growth of about 31% over FY24
• Growth in profitability primarily driven by increased services

business and better cost management during FY25



Key Highlights – Consolidated (FY25)
• Dip of about 1% in Revenue from Operations compared to FY24
• The decrease in EBITDA and PAT compared to FY24 was primarily

due to impact of the adverse environment in the mining sector in
Australia that affected Thejo Australia Pty Ltd (Thejo Australia)
during 9MFY25
• On the back of improving business environment and cost

optimization measures taken, Thejo Australia has registered better
performance and profit during Q4FY25



Other Key Developments – Q4FY25
• Mrs. Sujatha Jayarajan, Independent Director, completed her

second tenure on 31st March 2025.
• Mrs. Subhathra Srinivasaraghavan, a seasoned IT Professional

with more than 25 years of experience in IBM, has been appointed
as an Independent Director from 31st March 2025.
• Mr. Thorsten Wach, who has rich international experience and

expertise in our industry, has joined the Company as President –
Marketing & Sales



Other Key Developments – Q4FY25
• The Company has completed the acquisition of shares held by Bridgestone

Group in Thejo Australia Pty Ltd (TAPL) during Q4FY25. With this TAPL has
become a wholly-owned subsidiary.

• The Company has purchased 2 Nos of shares held by Mr. Alberto in Thejo
Brasil Comercio E Servicos Ltda (Thejo Brasil) during Q4FY25. With this,
Thejo Brasil has become a wholly-owned subsidiary. The Company has since
subscribed 125000 shares in Thejo Brasil.

• The Company had received orders from Vale, Brazil, for supply of Ball Mill
Liners to one of their mines in Brazil (Order value about Rs. 2.80 Crore).

• Thejo Australia Pty Ltd has received orders from two major mines in West
Australia for supply of Mill Liners and spares for pressure filter presses (Order
value about Rs. 5 Crore)



Weblinks
• To take a glance of our facilities and know about us, please watch

our Corporate Video available in our website at:
https://www.thejo-engg.com/CorporateVideo

• To know more about us, you may also see our Corporate
Presentation available in our website at:

https://www.thejo-
engg.com/assets/pdf/Thejo_Corporate_Presentation.pdf



Disclaimer
This presentation is being disseminated for information purposes to
give an update to various stakeholders about the performance of
the Company during FY25. The contents of this presentation
should not be presumed to contain any forward-looking
commitment in terms of the future performance of the Company or
assure any kind of return on investment in the shares of the
Company and is only put out to place certain issues in perspective
for the benefit of the stakeholders. Members and others are
requested to make their own judgment before taking any decision to
invest in the shares of the Company.



THANK YOU
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