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Balance Sheet

Thejo Australia Pty Ltd
As at 31 March 2025

NOTES 31 MAR 2025 31 MAR 2024
Assets
Current Assets
Cash and Cash Equivalents 3 1,494,014 1,504,334
Receivables 4 2,652,702 4,124,178
Inventory 5 1,166,576 1,381,309
Supplier Advances 6 642,593 540,725
Total Current Assets 5,955,885 7,550,546
Non-Current Assets
Property, Plant and Equipment 7 2,737,561 2,782,507
Lease Assets 8 1,202,667 1,389,548
Total Non-Current Assets 3,940,228 4,172,055
Total Assets 9,896,113 11,722,602
Liabilities
Current Liabilities
Provisions 9 655,403 705,468
Payables 10 2,546,145 2,122,916
Financial Liabilities 11 383,838 615,391
Taxation 12 (53,588) 753,075
Lease Liabilities 13 254,402 215,897
Total Current Liabilities 3,786,200 4,412,747
Non-Current Liabilities
Financial Liabilities 11 242,802 406,735
Lease Liabilities 13 948,265 1,173,651
Total Non-Current Liabilities 1,191,067 1,580,386
Total Liabilities 4,977,267 5,993,133
Net Assets 4,918,846 5,729,469
Equity
Retained Earnings 15 1,918,846 2,729,469
Share Capital 3,000,000 3,000,000
Total Equity 4,918,846 5,729,469

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached compilation
report.
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Profit and Loss

Thejo Australia Pty Ltd
For the year ended 31 March 2025

NOTES 2025 2024

Income

Trading Profit 16 3,591,367 6,274,101

Other Income 17 668,687 329,202
Total Income 4,260,054 6,603,303
Expenses

Employment Costs 18 2,358,055 2,893,288

Occupancy 19 392,704 411,928

Operating 20 394,322 295,012

Other Expenses 21 1,564,048 775,878

Total Expenses 4,709,129 4,376,106
Earnings Before Interest, Tax, Depreciation and Amortisation (449,075) 2,227,197
Interest, Depreciation and Amortisation

Depreciation and Amortisation Expense 22 758,242 784,545

Finance Costs 23 257,040 335,556

Total Interest, Depreciation and Amortisation 1,015,282 1,120,101
Net Profit/(Loss) Before Tax (1,464,357) 1,107,096
Income Tax Expense

Deferred Income Tax Expense (653,734) (99,008)

Income Tax Expense - 472,007

Total Income Tax Expense (653,734) 372,999
Net Profit/(Loss) After Tax (810,623) 734,097
Net Profit/(Loss) After Distributions/Dividends Paid (810,623) 734,097
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Statement of Cash Flows

Thejo Australia Pty Ltd
For the year ended 31 March 2025

2025 2024

Operating Activities

Receipts from customers

Payments to suppliers and employees
Interest received

Finance costs

Income tax refunded/(paid)

ATO Liabilities (GST, PAYGW, PAYGlI)

Cash receipts from other operating activities
Cash payments from other operating activities

Net Cash Flows from Operating Activities

Investing Activities
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336,263 1,123,282

Payment for property, plant and equipment ERERR (317,718)

Net Cash Flows from Investing Activities 44,946 (317,718)
Financing Activities

Proceeds from borrowings - 455,888

Repayment of borrowings
Other cash items from financing activities

Net Cash Flows from Financing Activities

ERERmEE (986,168)
- ]
(391,531) (23,28m)

Net Cash Flows

Cash and Cash Equivalents

(12,3E3) (BRI, 283

Cash and cash equivalents at beginning of period
Net change in cash for period

Cash and cash equivalents at end of period
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Notes to the Financial Statements

Thejo Australia Pty Ltd
For the year ended 31 March 2025

1. Corporate Information

Thejo Australia Pty Ltd ("the Company") was incorporated on 14 February 2012 and is domiciled in Australia. The
Company's registered office is at Ground Floor, 35 Ventor Avenue, West Perth, Western Australia, 6005. The main business
address of the company is 22 Tayet Link, Bibra Lake, Western Australia, 6163.

The Company provides products and services to support the sale, installation, and maintenance of conveyor belt systems for
the commerecial, industrial and mining resource industries of Australia (excluding site activities). The Head Company in India,
being Thejo Engineering Ltd, holds 100% of the shares in the Company.

2. Statement of Significant Accounting Policies

The accounting policies that have been adopted in the preparation of the statements are as follows:

2.1 Basis of Accounting

The directors have determined that the company is not a reporting entity and accordingly, this financial report is a

special purpose report prepared for the sole purpose of distributing a financial report to members and must not be used for any
other purpose. The directors have determined that the accounting policies adopted are appropriate to meet the needs of

the members.

The financial report has been prepared on an accrual basis and under the historical cost convention. The financial
statements have been prepared in accordance with International Financial Reporting Standards ("IFRS") IAS1 and Australian
Accounting Standards.

2.2 Income Tax

The income tax expense for the year comprises current income tax expense and deferred income tax. Currentincome

tax expense charged to the profit or loss is the tax payable on taxable income calculated using applicable income tax rates
enacted, or substantially enacted, as at 31 March 2025. Current tax liabilities are therefore measured at the amounts expected to
be paid to the relevant taxation authority.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities as per the
financial statements and taxation laws. Deferred tax liability is recognised based on the expected manner of realisation or
settlement of the difference in carrying amounts applying tax rates enacted or substantively enacted as at the reporting date.
Deferred tax assets are recognised only to the extent that it is probable that future taxable profits will be available to utilise the
same.

Current tax assets and liabilities are offset when there is a legally enforceable right to set them off and there is an intent to settle
them on a net basis. Deferred tax assets and liabilities are set off when they are related to income tax levied by the same taxation
authority and there is a legally enforceable right to set off current tax assets and liabilities.

2.3 Inventories

Inventories are valued at lower of cost and net realisable value based on FIFO Basis. The cost of inventory comprises all costs
of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and condition.
The costs of purchase consist of the purchase price including duties and taxes, freight inwards and other expenditure
directly attributable to the acquisition. Trade discounts, rebates, duty drawbacks and other similar items are deducted in
determining the costs of purchase.

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2.4 Property, Plant and Equipment

Property, plant and equipment is initially recorded at the cost of acquisition or fair value less, if applicable, any

accumulated depreciation and impairment losses. Plant and equipment that has been contributed at no cost, or for nominal
cost, is valued and recognised at the fair value of the asset at the date it is acquired. The plant and equipment is reviewed
annually by directors to ensure that the carrying amount is not in excess of the recoverable amount from these assets. The
recoverable amount is assessed on the basis of the expected net cash flows that will be received from the utilisation of the assets
and the subsequent disposal.

2.5 Borrowing Costs

Borrowing costs are interest and other costs that the Company has incurred in connection with the borrowing of funds.
Borrowing costs may include but are not limited to interest expenses calculated using the effective interest method,

finance charges in respect of finance leases and certain exchange differences from borrowings denominated in a foreign
currency. Borrowing costs are amortised across the shorter of either the life of the financial obligation in question, or five years.

2.6 Trade and Other Receivables
Trade receivables and other receivables are recognised at the nominal transaction value without taking into account the time

value of money. If required a provision for expected credit loss has been created.[They are subject to normal credit terms and
do not bear interest.

2.7 Trade and Other Payables

Trade and other payables represent the liabilities for goods and services received by the company that remain unpaid at 31
March 2025. Trade payables are recognised at their transaction price. They are subject to normal credit terms and do not bear
interest.

2.8 Employee Benefits

Provision is made for the liability for employee entitlements arising from services rendered by employees to 31 March 2025.
Employee benefits have been measured at the amounts expected to be paid when the liability is settled, plus related costs.

2.9 Provisions

Provisions are recognised when the entity has a legal or constructive obligation resulting from past events, for which it is
probable that there will be an outflow of economic benefits and that outflow can be reliably measured. Provisions are measured
using the best estimate available of the amounts required to settle the obligation at the end of the reporting period.

2.10 Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held on call with banks, other short-term highly liquid investments
with original maturities of three months or less.

2.11 Revenue Recognition

Revenue from the sale of goods is recognised upon the delivery of goods to customer, when the risk and rewards associated
with ownership are transferred to the customer.

Revenue from the rendering of services is recognised upon the delivery of the services to customers.
Revenue from commissions is recognised upon delivery of services to customers.

Revenue from interest is recognised using the effective interest rate method.

Revenue from dividends is recognised when the entity has a right to receive the dividend.

All revenue is stated net of the amount of goods and services tax (GST).

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2.12 Goods and Services Tax

Transactions are recognised net of GST, except where the amount of GST incurred is not recoverable from the Australian
Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable
from, or payable to, the ATO is included with other receivables or payables in the balance sheet.

2.13 Leases

At the inception of a contract, the Company assess if the contract conveys the right to control the use of an identified asset for

a specified period of time for a consideration. If so, such contracts are considered to be/to contain lease. Where the Company is
a lessee, except in case of short-term leases (tenure less than twelve months) and leases of low value assets, the

Company recognises lease liability and right-of-use assets. In the case of leases for short-term and leases of low value assets, the
Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease. The
right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They
are subsequently measured at cost less accumulated depreciation and impairment losses, if any. Right-of-use assets are
depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. The lease liability is initially measured at the present value of the future lease payments, discounted using the
interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates being the rate the
Company would have to pay to borrow fund necessary to obtain an asset of similar value to the right-of-use asset in a similar
economic environment with similar terms, security and conditions. Subsequent to the initial measurement, the lease liability is
increased by the interest on the lease liability and reduced by the lease payments made. A lease liability is re-measured when
thereis a change in the lease term or a change in an index or rate used to determine lease payments, etc., Lease liability and
Right-of-use asset are presented separately in the Balance Sheet. In the Statement of Cash Flows, lease payments have been
classified as cash flow from EREREEREERECtivities.

2.14 Foreign Currency Transactions

Transactions in foreign currency are recorded at the exchange rate on the date of the transaction. The difference in the rate

of exchange, if any, is accounted at the time of realisation or settlement and recognised in the Statement of Profit and Loss. At
the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at
that date. Exchange differences on monetary items are recognised in the Statement of Profit and Loss in the period in which they
arise.

2025 2024
3. Cash and Cash Equivalents

Bank Accounts
St George Bank Account #35298 - -
Westpac Cheque Account #00825 1,455,908 1,504,334
Westpac USD 214498 38,106 -
Total Bank Accounts 1,494,014 1,504,334
Total Cash and Cash Equivalents 1,494,014 1,504,334

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2025 2024
4. Receivables
Current
Bond 57,170 45,970
Prepayments - Other 36,818 54,378
Prepayments - Rent - 32,775
Sundry Debtors 78,294 174,966
Trade Debtors 2,480,420 3,816,089
Total Current 2,652,702 4,124,178
Total Receivables 2,652,702 4,124,178
2025 2024
5. Inventory
Inventories
Stock on Hand 1,166,576 1,381,309
Total Inventories 1,166,576 1,381,309
Total Inventory 1,166,576 1,381,309
2025 2024
6. Supplier Advances
Deposits - Stock 642,593 540,725
Total Supplier Advances 642,593 540,725
These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2025 2024
7. Property Plant and Equipment
Leasehold Improvements
Leasehold Improvements
Tayet Link Improvements 441,176 441,176
Less Accumulated Depreciation on Tayet Link Improvements (23,409) (12,252)
Workshop Improvements 92,991 92,991
Less Accumulated Depreciation on Workshop Improvements (24,448) (22,155)
Total Leasehold Improvements 486,310 499,760
Total Leasehold Improvements 486,310 499,760
Plant and Equipment
Plant and Equipment 4,265,866 4,021,906
Accumulated Depreciation of Plant and Equipment (2,440,469) (2,000,129)
Total Plant and Equipment 1,825,397 2,021,777
Motor Vehicles
Motor Vehicles 587,708 385,029
Accumulated Depreciation of Motor Vehicles (304,683) (262,354)
Total Motor Vehicles 283,025 122,675
Furniture and Fittings
Furniture & Fittings 210,701 164,977
Accumulated Depreciation of Furniture and Fittings (93,185) (71,859)
Total Furniture and Fittings 117,516 93,119
Office Equipment
Office Equipment 132,340 138,346
Accumulated Depreciation of Office Equipment (107,027) (93,170)
Total Office Equipment 25,313 45,177
Total Property Plant and Equipment 2,737,561 2,782,507
These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2025 2024
8. Lease Assets
Right of Use Asset - Tayet Link Bibra Lake 1,202,667 1,389,548
Total Lease Assets 1,202,667 1,389,548
2025 2024
9. Provisions
Provision for Annual Leave 395,960 480,573
Provision for Long Service Leave 259,442 224,895
Total Provisions 655,400 705,468
2025 2024
10. Payables
Current
Child Support Payable 763 2,243
Customer Deposits 3,258 -
Payroll Deductions - (11,120)
Sundry Creditors - 11,807
Superannuation Payable 41,542 51,503
Trade Creditors 2,497,191 2,069,048
Westpac Credit Card #0046 1,601 1,434
Westpac Credit Card #2036 58 10
Westpac Credit Card #1294 1,342 -
Westpac Credit Card #0923 116 -
Westpac Credit Card #8410 9) -
Westpac Credit Card #1441 - (933)
Westpac Credit Card #1726 10 (156)
Westpac Credit Card #5784 - (122)
Westpac Credit Card #5108 64 (1,403)
Westpac Credit Card #8598 - 417
Westpac Credit Card #6560 - 560
Westpac Credit Card #5871 187 (738)
Westpac Credit Card #9713 22 366
Total Current 2,546,145 2,122,916
Total Payables 2,546,145 2,122,916

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2025 2024
11. Financial Liabilities
Current
Secured
Equipment Finance Loan - #4427-004
Current Liability - Equipment Finance Loan # 4427-004 114,453 114,453
Less Current Unexpired Interest - Westpac Equipment Finance #4427-004 (3,018) (7,153)
Total Equipment Finance Loan - #4427-004 111,435 107,300
Equipment Finance Loan - #4427-005
Current Liability - Westpac Loan #4427-005 - 59,034
Less Current Unexpired Interest - Westpac Loan #4427-005 - (611)
Total Equipment Finance Loan - #4427-005 - 58,424
Equipment Finance Loan - #4427-006
Current Liability - Westpac Loan #4427-006 - 72,513
Less Current Unexpired Interest - Westpac Equipment Finance #4427-006 - (1,256)
Total Equipment Finance Loan - #4427-006 - 71,257
Equipment Finance Loan - #4427-007
Current Liability - Westpac Loan #4472-007 - 93,956
Less Current Unexpired Interest - Westpac Equipment Finance #4427-007 - (1,628)
Total Equipment Finance Loan - #4427-007 - 92,329
Westpac Loan #4427-009
Current Liability - WBC Loan Hilux #009 28,511 -
Less Current Unexpired Interest - WBC Loan Hilux #009 (4,262) -
Total Westpac Loan #4427-009 24,249 -
Westpac Loan (Tayet Link Fitout) - #0326
Current Liability - WBC Account #0326 Tayet Link Fitout 151,506 151,506
Less Current Unexpired Interest - WBC Account #0326 Tayet Link Fitout (8,772) (20,353)
Total Westpac Loan (Tayet Link Fitout) - #0326 142,734 131,153
Westpac Loan - Government Guaranteed
Current Liability - Westpac Loan Government Guarantee 28,165 167,592
Less Current Unexpired Interest - Westpac Loan Government Guarantee (13,219) (12,663)
Total Westpac Loan - Government Guaranteed 14,946 154,929
NAB Loan - Truck, Compressor & Tooling
Current Liability - NAB Truck Compressor & Tooling 83,764 -
Less Current Unexpired Interest - NAB Truck Compressor & Tooling (12,266) -
Total NAB Loan - Truck, Compressor & Tooling 71,498 -
These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2025 2024
NAB Loan - Trailer
Current Liability - NAB for Trailer Bunbury 6,063 -
Less Current Unexpired Interest - NAB for Trailer Bunbury (932) -
Total NAB Loan - Trailer 5,131 -
NAB Loan - DG Container
Current Liability - NAB for DG Container 16,990 -
Less Current Unexpired Interest - NAB for DG Container (3,145) -
Total NAB Loan - DG Container 13,845 -
Total Secured 383,839 615,391
Total Current 383,839 615,391
Non Current
Secured
Equipment Finance Loan - #4427-004
Non Current Liability - Westpac Loan #4427-004 28,613 143,066
Less Non Current Unexpired Interest - Westpac Loan #4427-004 (90) (3,108)
Total Equipment Finance Loan - #4427-004 28,523 139,958
Westpac Loan - #4427-009
Non Current Liability - Loan WBC 0334427-009 Hilux 52,269 -
Less Unexpired Non Current Unexpired Interest - WBC Loan Hilux #009 (3,233) -
Total Westpac Loan - #4427-009 49,036 -
Westpac Loan (Tayet Link Fitout) - #0326
Non Current Liability - WBC Account #0326 Tayet Link Fitout 25,251 176,757
Less Non Current Unexpired Interest - WBC Account #0326 Tayet Link Fitout (266) (9,038)
Total Westpac Loan (Tayet Link Fitout) - #0326 24,985 167,720
Westpac Loan - Government Guaranteed
Non Current Liability - Westpac Loan Government Guarantee - 111,728
Less Non Current Unexpired Interest - Westpac Loan Government Guarantee - (12,670)
Total Westpac Loan - Government Guaranteed - 99,058
These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2025 2024
NAB Loan - Truck, Compressor & Tooling
Non Current Liability - NAB Truck Compressor & Tooling 111,686 -
Less Non Current Unexpired Interest - NAB Truck Compressor & Tooling (6,441) -
Total NAB Loan - Truck, Compressor & Tooling 105,245 -
NAB Loan - Trailer
Non Current Liability - NAB for Trailer Bunbury 8,084 -
Less Non Current Unexpired Interest - NAB for Trailer Bunbury (490) -
Total NAB Loan - Trailer 7,594 -
NAB Loan - DG Container
Non Current Liability - NAB for DG Container 29,732 -
Less Non Current Unexpired Interest - NAB for DG Container (2,313) -
Total NAB Loan - DG Container 27,418 -
Total Secured 242,802 406,735
Total Non Current 242,802 406,735
Total Financial Liabilities 626,640 1,022,126
2025 2024
12, Taxation
ATO Liability 92,390 251,980
Deferred Tax Liability/(Asset) (139,660) 406,237
FBT Payable 2,054 5,891
Income Tax Payable / (Refundable) (27,117) 56,765
Payroll Tax Payable 18,743 32,202
Total Taxation (53,588) 753,075
2025 2024
13. Lease Liabilities
Current
Current Liability - Right of Use - Tayet Link Bibra Lake 403,133 393,300
Less Current Unexpired Interest - Right of Use - Tayet Link Bibra Lake (148,730) (177,403)
Total Current 254,402 215,897
Non Current
Non Current Liability - Right of Use - Tayet Link Bibra Lake 1,142,209 1,507,650
Less Non Current Unexpired Interest - Right of Use - Tayet Link Bibra Lake (193,944) (333,999)
Total Non Current 948,265 1,173,651
Total Lease Liabilities 1,202,667 1,389,548
These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

14. Short and Long Term Borrowing Terms

Westpac Equipment Finance Loan #7004

Financial Institution - Westpac Banking Corporation

Date of Establishment -1 June 2021

Loan Terms - 60 months from Settlement

Monthly Repayments - $9,537.75 including interest

Asset Financed -

Belle Banne Conveyor Services - WND-150, 3300 Frame, 90 Tonne Capacity

Belle Banne Conveyor Services - Turning frame 2400 mm belt width including engineering

Westpac Business Loan Government Guarantee

Financial Institution - Westpac Banking Corporation

Date of Establishment - 17 January 2022

Loan Terms - 120 months from first drawdown

Monthly Repayments - $14,032 including interest and bank charges

Working capital finance and SBLC loan repayment, guaranteed by Federal Government of Australia

w Loan-T Link Office Fi

Financial Institution - Westpac Banking Corporation

Date of Establishment - 16 May 2023

Loan Terms - 36 months from first drawdown

Monthly Repayments - $12,625.51 including interest and bank charges

Assets Financed -

Various Office Furniture including boardroom tables, corner workstations, chairs etc provided by Absolute Office Comforts.
Electrical services provided by Margetts Electrical.

W D/AUD Tr Finance Loan

Financial Institution - Westpac Banking Corporation

Date of Establishment - 6 September 2023

Loan Terms - Maturity date agreed upon drawdown of trade finance

Existing terms average 72 days from date of drawdown.

Monthly Repayments - Amount to be repaid in full by date of maturity (within an average of 72 days).
Assets Financed -

Supplier purchases secured by customer orders (varied)

NAB Loan - Truck, Compr r&Toolin

Financial Institution - National Australia Bank

Date of Establishment - 9 July 2024

Loan Terms - 36 months from first drawdown

Monthly Repayments - $6,980.34 including interest and bank charges
Assets Financed -

Isuzu Truck, Compressor and Tooling

NAB Loan - Trailer

Financial Institution - National Australia Bank

Date of Establishment - 31 July 2024

Loan Terms - 36 months from first drawdown

Monthly Repayments - $505.25 including interest and bank charges
Assets Financed -

Trailer

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

NAB Loan - DG Container

Financial Institution - National Australia Bank

Date of Establishment - 4 December 2024

Loan Terms - 36 months from first drawdown

Monthly Repayments - $1,415.79 including interest and bank charges
Assets Financed -

Container

Westpac Loan - Hilux

Financial Institution - Westpac Banking Corporation

Date of Establishment - 23 January 2025

Loan Terms - 36 months from first drawdown

Monthly Repayments - $2,375.87 including interest and bank charges
Assets Financed -

Toyota Hilux

2025 2024

15. Retained Earnings
Current Year Earnings (810,623) 734,097
Retained Earnings/(Accumulated Losses) 2,729,469 1,995,372
Total Retained Earnings 1,918,846 2,729,469

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2025 2024
16. Trading Profit
Sales 17,487,469 25,403,073
Opening Stock (1,381,309) (1,600,872)
Total Cost of Goods Sold
Purchases 5,028,898 6,523,284
Direct Costs - Miscellaneous 569,518 993,295
Direct Wages 4,399,758 5,631,264
Direct Superannuation 419,030 486,711
Hire of Plant & Equipment 720,498 799,676
Freight & Cartage 64,419 73,763
Subcontractors 2,256,677 1,827,927
Mobilization Costs 222,571 2,573,488
Total Total Cost of Goods Sold 13,681,369 18,909,409
Closing Stock 1,166,576 1,381,309
Total Trading Profit 3,591,367 6,274,101
2025 2024
17. Other Income
Fuel Tax Credits 7,452 -
Government Subsidies Received 47,655 135,505
Interest Income 13 747
Insurance Recoveries 562,679 55,660
Other Reimbursements 50,888 137,291
Total Other Income 668,687 329,202
2025 2024
18. Employment Costs
Annual Leave Expense (77,966) 29,290
Fringe Benefits Tax 41,565 64,567
Immigration Fees 24,189 16,610
Long Service Leave Expense 27,901 33,476
Payroll Tax 347,514 457,070
Superannuation 165,093 183,450
Wages and Salaries 1,499,602 1,759,929
Worker's Compensation Insurance 330,157 348,895
Total Employment Costs 2,358,055 2,893,288

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

2025 2024
19. Occupancy
Cleaning 22,594 23,471
Electricity 24,706 25,366
Rent 327,515 340,920
Telephone Expenses 17,889 22,171
Total Occupancy 392,704 411,928
2025 2024
20. Operating
Forklift Expenses 121,050 118,213
Hire of Equipment 1,680 1,540
Insurance 263,461 170,293
Workshop Expenses 8,131 4,966
Total Operating 394,322 295,012
2025 2024
21. Other Expenses
Advertising 12,469 14,634
Accounting Fees 65,001 52,250
Audit Fees 27,470 29,746
Bad Debts 943,529 -
Bank Fees 19,046 16,265
Client Gifts - 949
Computer Expenses 113,575 118,065
Donations 2,520 -
Bookkeeping Fees 6,300 12,000
Entertainment 1,383 452
Filing Fees 321 310
Fines, Penalties & Late Fees 96 -
General Expenses 6,289 -
Foreign Currency Translation 13,496 31,710
Loss on Disposal of Fixed Assets 248 -
Legal expenses 48,592 73,636
Motor Vehicle Expenses 27,324 34,668
Printing & Stationery 15,631 35,087
Protective Clothing 24,437 51,297
Repairs and Maintenance 70,446 91,589
Travelling Expenses 93,703 46,776
Staff Training & Welfare 56,009 157,486
Subscriptions 16,162 8,959
Total Other Expenses 1,564,048 775,878

These notes should be read in conjunction with the attached compilation report.
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Docusign Envelope ID: FE5B1C9E-7B43-45FD-A126-17C481B12FB4

Notes to the Financial Statements

2025 2024
22. Depreciation and Amortisation Expense
Borrowing Expenses - 60
Depreciation 539,252 592,685
Immediately Deductible Assets 1,806 9,180
Right of Use Amortisation 217,184 182,620
Total Depreciation and Amortisation Expense 758,242 784,545
2025 2024
23. Finance Costs
Hire Purchase Charges - 51
Interest Expense - Right of Use 177,755 199,597
Interest Expense 79,285 135,908
Total Finance Costs 257,040 335,556
These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

24. Receivables Breakdown

Related Parties Mar-25 Mar-24
Thejo Engineering Ltd (India) 2,617 -
Thejo Engineering Ltd (Australia) - -
All Other Receivables 2,477,803 3,816,089
TOTAL 2,480,420 3,816,089
25. Payables Breakdown
Related Parties Mar-25 Mar-24
Thejo Engineering Ltd (India) - AUD 1,526,358 1,147,377
Thejo Engineering Ltd (India) - USD - in eq. AUD - -
Thejo Engineering Ltd (Australia) - -
All Other Payables - aUD 851,490 854,333
All Other Payables - USD - in eq. AUD 119,344 67,339
TOTAL - AUD 2.377.848 2,001,710
TOTAL- USD in eqg. AUD 118 344 67338

26. Related Party Transactions

Mote that all transactions are exclusive of G5T where applicable.

Apr - Mar 2025

Apr-Mar 2024

Thejo Engineening Ltd (india)

Sales/Other Reimbursements 16,780 44537
Purchases 2,020,967 2,074,454
Thejo Engineering Ltd (Australia)
Sales/Other Reimbursements - 164,182
Purchases - 177,497

These notes should be read in conjunction with the attached compilation report.
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Appropriation Statement

Thejo Australia Pty Ltd
For the year ended 31 March 2025

2025 2024

Retained Earnings after Appropriation
Retained Earnings at Start of Year 2,729,469 1,995,372
Profit/(Loss) Before Taxation (1,464,357) 1,107,096
Income Tax Expense (653,734) 372,999
Retained Earnings After Appropriation 1,918,846 2,729,469

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached compilation

report.
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Docusign Envelope ID: FE5B1C9E-7B43-45FD-A126-17C481B12FB4

Income Tax Reconciliation

Thejo Australia Pty Ltd
For the year ended 31 March 2025

2025
Tax Reconciliation
Accounting Profit/(Loss) for Period
Profit/(loss) for period (1,464,357)
Total Accounting Profit/(Loss) for Period (1,464,357)
Addbacks
Accounting Depreciation 539,252
Entertainment 1,383
Fines 96
Superannuation Payable - Closing Balance 41,542
Provision for Annual Leave - Closing Balance 395,960
Provision for Long Service Leave - Closing Balance 259,442
Total Addbacks 1,237,675
Deductions
Superannuation Payable - Opening Balance 51,503
Provision for Annual Leave - Opening Balance 480,573
Provision for Long Service Leave - Opening Balance 224,895
Tax Depreciation 178,599
Total Deductions 935,570
Taxable Profit/(Loss) (1,162,252)
Tax Payable -
Net Profit/(Loss) Available for Shareholders (1,162,252)

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached compilation

report.
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Directors Declaration

Thejo Australia Pty Ltd
For the year ended 31 March 2025

The directors have determined that the company is not a reporting entity and that this special purpose financial report should
be prepared in accordance with the accounting policies outlined in Note 2 to the financial statements.

The directors of the company declare that:

1. The financial statements and notes, present fairly the company’s financial position as at 31 March 2025 and its
performance for the year ended on that date in accordance with the accounting policies described in Note 2 to
thefinancial statements; and

2. In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director: Shine James Varghese

Director: Manoj Joseph

Sign date: 5/5/2025
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AUDITOR'S INDEPENDENCE DECLARATION UNDER
SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
THEJO AUSTRALIA PTY LTD

| declare that, to the best of my knowledge and belief during the year ended 31 March 2025 there
have been:

i No contraventions of the auditor independence requirements as set out in the Corporations
Act 2001 in relation to the audit; and
ii. No contraventions of any applicable code of professional conduct in relation to the audit.

DM ADVISORY SERVICES

May 2025




INDEPENDENT AUDITORS REPORT
TO THE DIRECTORS OF THEJO AUSTRALIA PTY LTD

Report on the Financial Report

We have audited the accompanying financial report of Thejo Australia Pty Ltd, being a special purpose
financial report set on pages 1 to 23 which comprises the statement of financial position (Balance Sheet) as
at 31 March 2025, the statement of financial performance (Income Statement) for the year ended on that
date, and a summary of significant accounting policies and other explanatory notes and the directors’
declaration.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the financial
report and have determined that the accounting policies described in Note 1 to the financial statements,
which form part of the financial report, and are appropriate to meet the needs of the directors, and unit
holders. The directors’ responsibility also includes establishing and maintaining internal controls relevant
to the preparation and fair presentation of the financial report that is free from material misstatement,
whether due to fraud or error, selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is
expressed as to whether the accounting policies used, as described in Note 1, are appropriate to meet the
needs of the directors, and unit holders. We conducted our audit in accordance with Australian Auditing
Standards. These Auditing Standards require that we comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial
report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the accounts and disclosures in
the financial report. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial report, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial report.

The financial report has been prepared for distribution to the directors, and unit holders of the entity. We
disclaim any assumption of responsibility for any reliance on this report or on the financial report to which
it relates to any person other than the directors, and unit holders, or for any purpose other than that for
which it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



Independence
In conducting our audit we have complied with the independence requirements of Australian professional
ethical pronouncements.

Auditor’s Opinion

In our opinion, the financial statements present fairly, in all material respects the financial position of the
company’s affairs as at 31 March 2025 in accordance with applicable Accounting Standards and other
mandatory professional reporting requirements.

A further description of our responsibilities for the audit of the financial report is located at The Australian
Auditing and Assurance Standards Board website at:
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our auditor’s report.

DM ADVISORY SERVICES

5 May 2025




































INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS

The Directors and Shareholders

THEJO BRASIL COMERCIO E SERVICOS LTDA

Vinhedo - SP

Opinion

We have examined the financial statements of THEJO BRASIL COMERCIO E SERVICOS LTDA
comprising the balance sheet as of March 31, 2025, and comprehensive income, changes in
shareholders” equity and cash flows for the year then ended, as well as the related explanatory

notes including a summary of the main accounting policies.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of THEJO BRASIL COMERCIO E SERVICOS LTDA as of March 31, 2025, and its
financial performance and its cash flows for the year then ended, in accordance with International
Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board

(1ASB)
Basis for the opinion

We have conducted our audit in accordance with the Brazilian and international auditing standards.
Our responsibilities according to those standards are described in the section “Auditor’s
responsibilities for the audit of the financial statements”. We are independent in relation to the
Company, in accordance with relevant principles of ethics laid down in the accountant’s
Professional Code of Ethics, and the professional standards issued by the Federal Accounting
Council. We believe that the audit evidence obtained is sufficient and appropriate as a basis for our

opinion.
Other Matter

The financial statements of Thejo Brasil Commercio e Servigos Ltda. for the year ended March 31,

2024 were not audited or reviewed by us.
Management’s and governance’s responsibilities for the financial statements

The management is responsible for the preparation and proper presentation of the financial
statements in accordance with accounting practices adopted in Brazil, and the internal controls
deemed necessary for preparation of financial statements that are free from material

misstatement, whether due to fraud or error.



INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS

The Directors and Shareholders
THEJO BRASIL COMERCIO E SERVICOS LTDA
Vinhedo — SP (Continued)

In preparing the financial statements, the management is responsible for assessing the Company’s
ability to continue in business, and where applicable, disclosing matters related with its continuity
in business and the use of this accounting basis for preparation of the financial statements, unless
the management intends to liquidate the Company or discontinue their operations, or if there is no

realistic alternative to avoid closing operations.

The persons responsible for governance of the Company are those in charge of supervising the

preparation of the financial statements.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to attain reasonable assurance that the financial statements taken are free from
material misstatement, whether due to fraud or error, and issue an audit report containing our
opinion. By reasonable assurance is meant a high assurance level, but not the guarantee that an
audit conducted in accordance with Brazilian and international auditing standards always detects
any existing material misstatements. Misstatements can be due to fraud or error and are deemed
relevant when, individually or as a whole, from a reasonable perspective, they can influence the

users” economic decisions made based on the financial statements in question.

As part of the audit conducted in accordance with Brazilian and international auditing standards,

we have applied professional judgment and maintained professional skepticism throughout the

audit work. Additionally, we have:

=  |dentified and evaluated the risks of material misstatement in the financial statements,
whether due to fraud or error; planned and performed auditing procedures in response to
those risks and obtained appropriate and sufficient audit evidence to support our opinion. The
risks of failing to detect material misstatement due to fraud is higher than that due to error,
because fraud may involve bypassing internal controls, colluding, forgery, omission or

intentional false representations.



INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS

The Directors and Shareholders

THEJO BRASIL COMERCIO E SERVICOS LTDA

Vinhedo— SP (Continued)

=  we gained understanding of internal controls that are relevant to the audit, in order to plan
auditing procedures that are appropriate in the circumstances, but not for expressing an
opinion on the effectiveness of the Company’s internal controls.

=  we have assessed the adequacy of going-concern accounting policies used by management
and based on audit evidence obtained if there is relevant uncertainty about events or
conditions capable of raising significant doubt about the Company’s and its subsidiaries” ability
to continue in business. If the conclusion is that there is relevant uncertainty, attention is
drawn in our audit report to the related disclosures in the financial statements and if the
disclosures are inadequate, our opinion should be modified. Our conclusions rely on audit
evidence obtained to the date of our report. However, future events or conditions may lead
to the Company’s and to continue in business.

= attentionis drawn in our audit report to the related disclosures in the financial statements and
if the disclosures are inadequate, our opinion should be modified. Our conclusions rely on
audit evidence obtained to the date of our report. However, future events or conditions may
lead to the Company’s incapacity to continue in business.

= we have evaluated the general presentation, structure and contents of the financial
statements, including disclosures, and whether they reflect the related transactions and

events consistently with the objective of proper presentation.

We have communicated with those in charge of governance, among other things, about the audit-
planned scope, timing and significant findings, including material internal control weaknesses, if

any, found in the course of our work



Also, we have stated to those in charge of governance, that we have complied with all relevant
ethical requirements, including those relating to independence, and have reported any
relationships or matters capable of considerably affecting our Independence, including, where

applicable, the related safeguards.

Sao Paulo, May 12, 2025.

Digitally signed by PGS

PGS AUDITORES  aubitores MARCO Digitally signed by
INDEPENDENTES: L%BEZENDENTESAZ%%SS ,;L\‘;%Té225951 Qﬂﬁpﬁﬁﬁ’o’ég’s’iggo
42669988000126 F())zaatl(e):o 20250512 17:48:45 5880 ’ ?;;esﬁgzggzgl
PGS AUDITORES INDEPENDENTES Marco Antonio Papini
Accountant

CRC N2 1SP180759/0-1



THEJO BRASIL COMERCIO E SERVICOS LTDA
CNPJ : 20.994.412/0001-00
Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Financial Statement for the financial year ended 31st March 2025.

Statement of Financial Position: Amount in Brazilian Real (R$)
PARTICULARS Not As at 31st March 2025 As at 31st March 2024
otes

Assets
Non Current Assets:
Property, Plant and Equipment 3 154534 8272
Other Non-current Asset 4 938205 0
Current Assets:
Inventories 5 2230146 373332
Trade Receivables 6 808339 4210207
Other current assets 7 121889 636408
Cash and Cash Equivalents 8 4587787 3138415
Total Assets 8840899 8366634
Equity and Liabilities
Equity:
Share Capital 9 626408 501408
Retained Earnings 7660396 6755994
Total Equity 8286804 7257402
Liabilities:
Current Liabilities:
Trade Payables 10 260573 449996
Other Current Liabilities 11 293522 659236
Total Liabilities 554095 1109232
Total Equity and Liabilities 8840899 8366634

MARCO ANTONIO wized enic

PAPINI:052595128 PAPINI:05259512880

80 Date: 2025.05.12 17:49:58

-03'00"

ALBERTO JOSE ROLDAN Marco Antonio Papini
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THEJO BRASIL COMERCIO E SERVICOS LTDA
CNPJ : 20.994.412/0001-00

Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Financial Statement for the financial year ended 31st March 2025.

Statement of Total Comprehensie Income :

Amount in Brazilian Real (R$)

PARTICULARS For the year ezr:)dzid 31st March |For the year ezr:)dzid 31st March
Notes

Revenue 12 5133767 10849636
Cost of Sales 13 2098190 2964631
Gross Profit 3035577 7885005
Other Non-Operating Income 14 7591 72965
Administrative & Other Expenses 15 2029827 1470705
Financial Expenses 16 5799 26551
Depreciation 3 7,524 1666
Profit (Loss) before Taxes 1000019 6459047
Income tax 95,617 217618
Profit (Loss) for the year 904402 6241429
Other Comprehensive Income 0 0
Total Comprehensive Income for the period 904402 6241429




THEJO BRASIL COMERCIO E SERVICOS LTDA

CNPJ : 20.994.412/0001-00
Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Financial Statement for the financial year ended 31st March 2025.

Statement of changes in Equity Amount in Brazilian Real (R$)
PARTICULARS Share Capital Retained Earnings Total Equity
Balance as at 31st March 2023 501408 514565 1015973
Profit (Loss) for the year 0 6241429 6241429
Other Comprehensive Income 0 0 0
Balance as at 31st March 2024 501408 6755994 7257402
Increase in Share capital 125000 0 125000
Profit (Loss) for the year 0 904402 904402
Other Comprehensive Income 0 0 0
Balance as at 31st March 2025 626408 7660396 8286804




THEJO BRASIL COMERCIO E SERVICOS LTDA

CNPJ : 20.994.412/0001-00
Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Financial Statement for the financial year ended 31st March 2025.

Statement of Cash Flow Amount in Brazilian Real (R$)
For the year ended 31st For the year ended 31st
PARTICULARS March 2025 March 2024

Cash flow from Operating activities

Profit (Loss) of the Period 1000019 6459047
Adjsutments for :-

Depreciation 7524 1666
Interest Received -7591 -20057
Financial Expenses 5799 26551
Operating profit before working capital changes 1005751 6467208
Adjsutments for :-

Trade Receivables 3401868 -4039064
Other Current Assets 514519 -300160
Inventory -1856814 -92601
Trade Payables -189424 296918
Other Current Liabilities -365713 604046
Other Non Current Assets -938205 0
Cash generated from operations 1571982 2936347
Direct Taxes Paid 95617 217618
Net cash from (Used) in operating activities- (A) 1476365 2718729
Cash flow from Investing activities

Purchase / Sale of Fixed Assets -153786 -
Interest Received 7591 20057
Net cash from (Used) in Investing activities -(B) -146195 20057
Cash flow from Financing activities

Increase / (Decrease) in share capital/Share Premium 125000 0
Financial expenses paid -5799 -26551
Net cash from (Used) in Financing activities -(C) 119201 -26551
Net increase/(Decrease)- (A+B+C+) 1449372 2712234
Opening cash & Cash equivalents 3138415 426181
Closing cash & Cash equivalents 4587787 3138415




THEJO BRASIL COMERCIO E SERVICOS LTDA

CNPJ : 20.994.412/0001-00
Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Financial Statement for the financial year ended 31st March 2025.
Notes forming part of the financial statements

Note 1 - THEJO BRASIL COMMERCIO E SERVICOS LTDA ("the Company") is a company incorporated
under the laws of Brasil with Registration Number: CNPJ:20.994.412/0001-00 MATRIZ, on 8th
September 2014. The domicle is AVENIDA BRASIL, 839, SALA 04 - JD BRASIL - VINHEDO/SP - BRASIL.
The Company is a subsidiary of Thejo Engineering Limited ("the Parent"), a Company incorporated in
India. The Parent is the sole shareholding holding the entire share capital of 6,26,408 shares issued
by the company. The main objective of the Company is to sell products used in the core sector
industries for Bulk Material Handling, Mineral Processing and Corrosion Protetion.

Note 2 - Basis of Presentation of the Financial statements
A) Financial Statements

The financial statements as on 31st March, 2025 have been prepared by the Management using
applicbale IFRS standards, comprising Statement of financial position, statement of total
comprehensive income, statement of cash flows and statement of changes in equity.

Accounting Policies.
The Following describes the main accounting policies adopted in the prepration of these Financial
statements:

B) Preparation Basis
The financial statements are prepared under historical cost methold under accrual basis.

C) Statement of Cash Flow
The statement of cash flow is prepared under indirect method.

D) Estimations

For the prepration of Financial statements, the Management, makes certain judgements, estimates
and assumptions that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. These estimates and associated assumption are based on experience and
other factors that are reasonable under the circumstances. Actual results may vary from these
estimates. The estimates and assumptions are reviewed on an ongoing basis. Revisions to these
estimates are recognised in the period in which they are revised

E) Foreigh currency Transactions

Transactions in Foreign currency are recorded at the exchange rate on the date of transaction. The
difference in the exchange rate, if any, is duly accounted at the time of settlement.



THEJO BRASIL COMERCIO E SERVICOS LTDA

CNPJ : 20.994.412/0001-00
Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Financial Statement for the financial year ended 31st March 2025.

Notes forming part of the financial statements

F) Inventory

Inventories are valued at lower of cost or net realisable value based on FIFO method.The cost of
Inventory comprises of all cost of purchase, conversion and other cost incurred in bringing the

inventory to the present location and condition. The cost of purchase comprises of purchase price
including duties and taxes, freight inwards and other expenditure directly attributable to the
purchase. Duty drawbacks, rebates Trade discounts are deducted in determining the cost of
purchase.

G) Trade and Other Receivables
Trade receivables and other receivables are recognised at the transaction value. They are subject
to normal credit terms and do not bear any interest.

H) Property Plant and Equipment

Property ,Plant and Equipment is initially recorded at cost of acquisition. They are reviewed to
ensure that the carrying amount is not in excess of the recoverable amount from these assets.

I) Trade and Other Payables

Trade and other payables are recognised at the Transaction Price and they represent the liabilities
for goods and services received by the Company that remain unpaid. They are subject to normal
credit terms and do not bear interest.

J) Accruals /Provisions

The Accruals/Provisions are recognised when the company has a present legal or constructive
obligation as a result of a past event, and it is probable that an outflow of resources including
economic benefits will be required to settle the obligation and a reliable estimation of the amount
could be made.

K) Revenue Recognition.

Revenue from sale of goods and services are recognized when control of the goods/services are

transferred to the buyer as per the terms of the contract. Revenue is measured at the transaction

value, which represents the fair value of the consideration received or receivable, net of returns,
trade discounts, volume rebates and taxes or duties collected on behalf of the Government which

are levied on sales such as sales tax, value added tax, goods and services tax, etc. Interest income is

recognized using the effective interest rate method.

L) Employee Benefits

Provision is made for employee entitlements arising from services rendered by employees.
Employee benefits have been measured at the amounts expected to be paid when the liability is
settled, plus related costs.




Financial Statement for the financial year ended 31st March 2025.

Notes forming part of the financial statements

Note 3

Property, Plant and Equipment (2024-25)

THEJO BRASIL COMERCIO E SERVICOS LTDA

CNPJ : 20.994.412/0001-00
Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Amount in Brazilian Real (R$)

Gross block Depreciation Net Block
Op Bal Add Disp Forex Excg Closing Op Bal Add Disp Closing
01-04-2024 31-03-2025 | 01-04-2024 31-03-2025 31-03-2025
Office & Handling Equipment 14227 153786 168013 5954 7524 13478 154534
Total 14227 153786 168013 5954 7524 13478 1,54,534
Property, Plant and Equipment (2023-24)
Gross block Depreciation Net Block
Op Bal Add Disp Forex Excg Closing Op Bal Add Disp Closing
01-04-2023 31-03-2024 | 01-04-2023 31-03-2024 31-03-2024
Office & Handling Equipment 14227 0 14227 4288 1666 5954 8272
Total 14227 0 14227 4288 1666 5954 8272




THEJO BRASIL COMERCIO E SERVIGOS LTDA

CNPJ : 20.994. 412/0001-00
Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Financial Statement for the financial year ended 31st March 2025.
Notes forming part of the financial statements

Note 4

Other Non-current Assets

As at 31st March 2025

As at 31st March 2024

ICMS Recoverable - Non-current 938205 0
Total 938205 0
Note 5

Inventories

As at 31st March 2025 As at 31st March 2024

Merchandise in Hand 2230146 373332
Total 2230146 373332
Note 6
Trade Receivables

As at 31st March 2025 As at 31st March 2024

Financial Instruments:-

- Customer invoices 808339 4210207
Total 808339 4210207
Classification of Current & Non current

As at 31st March 2025 As at 31st March 2024

Current

- Customer invoices 808339 4210207
Non Current

- Customer invoices 0 0
Total 808339 4210207
Note 7
Other Current Assets

As at 31st March 2025 As at 31st March 2024
Tax Credits 98544 500897
Advance for supplies and expenses 7445 119611

Rental Deposit 15900 15900
Total 121889 636408
Note 8
Cash and Cash Equivalents

As at 31st March 2025 As at 31st March 2024

Bank Balance 447733 1918358
Cash Equivalent Deposit 4140054 1220057
Total 4587787 3138415




THEJO BRASIL COMERCIO E SERVICOS LTDA

CNPJ : 20.994. 412/0001-00

Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Financial Statement for the financial year ended 31st March 2025.
Notes forming part of the financial statements

Note 9

Sharecapital

As at 31st March 2025

As at 31st March 2024

Paid up Share Capital

626408

501408

Note 10
Trade Payables

As at 31st March 2025

As at 31st March 2024

Financial Instruments (Current)

- Invoices pending, Suppliers 260573 449996
Total 260573 449996
Note 11

Other Current Liabilities

As at 31st March 2025

As at 31st March 2024

Taxes & Social Security Contribution Payable 59087 467769
Salaries & Retainer Payable 41739 42075
Accrued Liabilities & Provisions 104109 149392
Advance form Customers 88587 0
Total 293522 659236
Note 12

Revenue

For the year ended 31st March| For the year ended 31st
2025 March 2024

Sale of Products 5133767 10849636
Total 5133767 10849636
Note 13

Cost of Sales

For the year ended 31st March

For the year ended 31st

2025 March 2024
Opening Stock 373332 280731
Purchases 3955003 3057232
Less: Closing Stock 2230146 373332
Total 2098190 2964631
Note 14

Other Non-operating Income

For the year ended 31st March

For the year ended 31st

2025 March 2024
Financial Income 7591 20057
Other Income 0 52908
Total 7591 72965




THEJO BRASIL COMERCIO E SERVIGOS LTDA

CNPJ : 20.994. 412/0001-00
Rua José Gallo, 27 — Bairro Vista Alegre. Vinhedo — SP CEP 13.285-332

Financial Statement for the financial year ended 31st March 2025.

Notes forming part of the financial statements
Note 15
Administrative and Other expenses

For the year ended 31st March

For the year ended 31st

2025 March 2024

Administrative Services

Accounting Fees 14608 21304
Bonuses 0 100950
Computer Services 789 1097
Energy consumption 1469 997
Expenses C/ Notary 113 40
Legal Person Services 4869 0
Misc Expenses 5814 66113
Misc Insurance 5919 2546
Office Maintenance, Water, Sewage, Cleaning, Use Material, etc 7001 5869
Payroll charges 90819 52000
Postal expenses 0 739
Printed and Expedient Material 346 2242
Professional and consultation charges 816893 420464
Property & Warehouse rentals 71124 70876
Publicity, Sales Promotion, Samples, etc 2850 4033
Provision for Expected Credit Loss 44434 0
Rental of Machinery and Equipment 9360 0
Salaries/ Wages 413693 236349
Sales Commission 0 164895
Service Charges including warranties 123720 109785
Shipping & Returns 2480 1303
Snacks and Meals 29337 2358
Social Contribution 65321 129899
Staff Health, PPE and Basic Care 4656 2492
Subscriptions, Newspapers and Magazines 390 0
Telephone expenses office 4542 6091
Training Servies 360 0
Travel Expenses 208260 49785
Urban Territorial Property Tax 2353 1232
Vacation Pay 2800 0
Vehicle Fuel, Maintenance, Driving Cost, Parking, etc 41571 13883
Vehicle Rentals 53936 3363
Total 2029827 1470705
Note 16

Financial Expenses

For the year ended 31st March
2025

For the year ended 31st
March 2024

Banking Expenses

5799

26551

Total

5799

26551
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e law of the Kepublic of India) 1,000,000 100%

Events since the end of the year

Subsequent to the reporting date, the Company obtained a new service license from Ras Al Khaimah
Economic Zone — Ras Al Khaimah, UAE, under License No 47020254 issued on 4 April, 2025,
authorizing it to engage in Industrial Production Engineering Consultancy.
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auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Also in our opinion:

1) We have obtained all the information we considered necessary for the purposes of our audit;

ii)  The Company has maintained proper books of account;

iii) Note 13 to the financial statements of the Company discloses material related party transactions
and the terms under which they were conducted;

iv) Based on the information that has been made available to us nothing has come to our attention
which causes us to believe that the Company has contravened during the financial year ended 31
March, 2025 any of the applicable regulations of Ras Al Khaimah Economic Zone which would
materially affect its activities or its financial position as at 31 March, 2025.
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Ajith Abraham Jacob 2
Reg.No.5720
STUART & HAMLYN

CHARTERED ACCOUNTANTS ISSUED IN DUBAI ON 28 APRIL, 2025



TE GLOBAL FZ-LLC - RAS AL KHAIMAH, UAE
STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH, 2025

Assets

Non-current assets
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Current assets
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Liabilities and equity

Non-current liabilities
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Current liabilities
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Equity
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Total liabilities and equity
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Note

2025 2024
AED AED
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778,656 1,028,604
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FOR TE Global FZ-LLC - RAS AL KHAIMAH, UAE
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TE GLOBAL FZ-LLC - RAS AL KHAIMAH, UAE
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH,2025

For the period
of six months

ended
Note 2025 2024
AED AED
Revenue 0 [MMDOOMMO0 [T
Cost related to revenue o (IIIIDOOMO00 - (T
Gross profit (T2 OO0 OO
O CCralMIm@ad O [Tra I & cod e I ra T Nn| (IR 0 (R COOmooe
Operating (loss) before other income (OO0 IO OOmooC
Hrrallimal e - -
Net (loss) for the year/ period (565,085) (276,374)
Other comprehensive income - -
Total comprehensive (loss) for the year/ period (565,085) (276,374)

@ OO & Od MO & T C0d T0r D0 [ O (M O T a @ (a0 DO

O COd O Cd T CIe O [ (O e OO
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SLS ADVISORY

S

Balance Sheet

Thejo Australia Pty Ltd
As at 31 March 2025

NOTES 31 MAR 2025 31 MAR 2024
Assets
Current Assets
Cash and Cash Equivalents 3 1,494,014 1,504,334
Receivables 4 2,652,702 4,124,178
Inventory 5 1,166,576 1,381,309
Supplier Advances 6 642,593 540,725
Total Current Assets 5,955,885 7,550,546
Non-Current Assets
Property, Plant and Equipment 7 2,737,561 2,782,507
Lease Assets 8 1,202,667 1,389,548
Total Non-Current Assets 3,940,228 4,172,055
Total Assets 9,896,113 11,722,602
Liabilities
Current Liabilities
Provisions 9 655,403 705,468
Payables 10 2,546,145 2,122,916
Financial Liabilities 11 383,838 615,391
Taxation 12 233,895 753,075
Lease Liabilities 13 254,402 215,897
Total Current Liabilities 4,073,683 4,412,747
Non-Current Liabilities
Financial Liabilities 11 242,802 406,735
Lease Liabilities 13 948,265 1,173,651
Total Non-Current Liabilities 1,191,067 1,580,386
Total Liabilities 5,264,750 5,993,133
Net Assets 4,631,363 5,729,469
Equity
Retained Earnings 15 1,631,363 2,729,469
Share Capital 3,000,000 3,000,000
Total Equity 4,631,363 5,729,469

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached compilation
report.
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Profit and Loss

Thejo Australia Pty Ltd
For the year ended 31 March 2025

SLS ADVISORY

S

NOTES 2025 2024

Income

Trading Profit 16 3,591,367 6,274,101

Other Income 17 668,687 329,202
Total Income 4,260,054 6,603,303
Expenses

Employment Costs 18 2,358,055 2,893,288

Occupancy 19 392,704 411,928

Operating 20 394,322 295,012

Other Expenses 21 1,564,048 775,878

Total Expenses 4,709,129 4,376,106
Earnings Before Interest, Tax, Depreciation and Amortisation (449,075) 2,227,197
Interest, Depreciation and Amortisation

Depreciation and Amortisation Expense 22 758,242 784,545

Finance Costs 23 257,040 335,556

Total Interest, Depreciation and Amortisation 1,015,282 1,120,101
Net Profit/(Loss) Before Tax (1,464,357) 1,107,096
Income Tax Expense

Deferred Income Tax Expense (366,251) (99,008)

Income Tax Expense - 472,007

Total Income Tax Expense (366,251) 372,999
Net Profit/(Loss) After Tax (1,098,106) 734,097
Net Profit/(Loss) After Distributions/Dividends Paid (1,098,106) 734,097
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